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Project Location
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HARMONY" Location and Project History

Year Event
1979 Discovery of outcropping mineralisation at A Zone
‘| 1980 Mt Wanion Exploration License granted; EL440
1983 Drilling commenced
g 1986 Initial resource estimate of 50Mt at 1.7g/tAu
1987 Metallurgical test work identified primary ore was
highly refractory with low cyanide leach recoveries.

Jass

7

1990 Elders hole WR095 intersects Golpu Cu-Au  porphyry
mineralisation

1993 Golpu pre-feasibility 100Mt @ 1.3%Cu, 0.6g/tAu
5/ e 1997 High grade Link Zone discovered
M/AP 1999-2001 Project placed under care and maintenance
5 A o || 2003 Abelle merges with current owner, Aurora and acquire
T project ownership.
%:: . : 2004 Harmony acquires Abelle and ownership of Wafi.

Golpu scoping study completed.

2005 Wafi/Golpu PFS commenced
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Mineralisation centered around
an intrusive complex, intruding
into meta-sediments

Two styles of mineralisation present

1. Porphyry copper
mineralisation overprinted
by later high sulphidation
epithermal event

2. High to low sulphidation
disseminated gold
mineralisation associated
with Diatreme Breccia
margins

Current resources

Golpu : 145.10Mt @ 1.11%Cu,
375ppmAs and 0.57g/tAu

Wafi : 109.64Mt @ 1.85g/t Au
@0.8g/t Au cutoff
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| Hekeng breccia
[ Hekeng andesite

Dacite breccia

I Andesite tuff
- Dacite porphyry
|-_‘Wafi Conglomerate

___|Owen Stanley Metamorphics
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Project Layout
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Project Focus areas

HARMONY”

* PFS Study Is specifically targeting:

— Golpu Copper/Gold
— Link Zone
— NRG1

o At this time, study will not include other
deposits unless exploration success
identifies potential significant inclusions.
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HARMONY" Geology- Golpu

Total Resource

Base of complete

oxidation \ Cul Aul Az | Ag | Mo Cu | Au
.............................. Gold Cap Clazs | Mt | % |ppm|ppm]|ppm|ppm| Mt | MOz
Tf7 ___________________ . Porphury | Indicated [ 8746 | 136|063 419 [ 17 [ 10 [ 119 | 177
opot -~V | "ttrea,, Q

freshrock | & Inferred | 301 173 10| &2 [244 [ &7 | 005 | 0.1
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Vo Metazediment| Inferred | 56.20 | 067|046 | 323 | 157 | 66 | 038 | 083

Phyllic Total M4BT | 110|057 374 (153 [ 131 | 162 | 2.7
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Porphyry by
outline

% Toatal
Jiani Pt Az ppm | Cu Matal v Copper
Patazzic 20,26 af) 346,037 24
Phuylliz =y 2T6| 503,065 43
Advanced
Argillic 15.53 1010 254,033 20
SUpErgent 347 1,663 36,542 o
Oblique section along WR205 with M (left) and Cu () graphed | IS ST.46 413 1,155,741 100




HARMONY"  wafi Gold System — Section 2100N

Indicated and Inferred Gold Resources

Link Zone M tonnes g/t Au M oz
Link Zone 4.8 8.4 1.3
A and B Zone 83.0 1.5 4.1
NRG 17.5 1.7 0.9
Goldcap 4.6 1.2 0.2
0Z Total Gold Resource 110 1.9 6.5 _

*For detailed breakdown see Web Site
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Feasibility Study

HARMONY' Work Program
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Drilling primarily for geotechnical
purposes, but also using core for
metallurgical test work and improvement
of the geological model.

« Metallurgical test work concentrating on
both recovery and comminution.

* Mining, Processing and Infrastructure
studies studies for each sub-project.

« Environmental baseline and impact
studies (physical environment and
social).

» Facilitating land owner participation and
agreement.

« Copper concentrate marketing.



H/ARMONY" Golpu Wafi Project

*Cross Section 20290
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Golpu Wafi Project
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Study Progress

HARMONY”

o Completed 3500m of 6000m drilling program at Golpu.
— 20% Cu volume increase from previous model
— 35% Au volume increase from previous model

 Environmental baseline studies well underway in accordance with
schedule.

« Walfiroad has been upgraded with reliable access.

» Scoping studies for NRG1 and Link Zone projects are nearing
completion.

— Potential 3Mt/Year open pit and 1Mt/Yr underground operations.
— 5 Year Life.
— Adds to Golpu project economics.

» Metallurgical test work program defined. Wafi and Golpu test work to
commence in August 2006. Three to four month duration.



Project Completion Schedule

HARMONY”

— Complete NRG1 and Link Zone Scoping studies by August
2006.

— Commence NRG1 and Link Zone PFS studies as soon as
scoping studies demonstrate viability. Includes additional drilling.

— Complete Golpu Drilling Program by August 2006.

— Golpu PFS study work completed by January 2007, report
finalised by February 2007.

— NRGL1 PFS by May 2007.
— Link Zone PFS by June 2007.

— Combined Report once all separate studies are complete.
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Questions?

www.harmony.co.za
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