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Private Securities litigation reform
act safe harbour statement

This presentation contains "forward-looking statements" within the meaning of Section 27A of the
Securities Act of 1933, as amended, and 21E of the Securities Exchange Act of 1934, as amended, that
are intended to be covered by the safe harbour created by such sections. All statements other than those
of historical facts included in this presentation are forward-looking statements including, without limitation,p g g, ,
(i) estimates of future earnings, and the sensitivity of earnings to the gold and other metals prices; (ii)
estimates of future gold and other metals production and sales, (iii) estimates of future cash costs; (iv)
estimates of future cash flows, and the sensitivity of cash flows to the gold and other metals prices; (v)
statements regarding future debt repayments; (vi) estimates of future capital expenditures; (vii) estimates
of reserves, and statements regarding future exploration results and the replacement of reserves; and (viii)
statements regarding modifications to the Company's hedge position. Where the Company expresses or
implies an expectation or belief as to future events or results, such expectation or belief is expressed in
good faith and believed to have a reasonable basis. However, forward-looking statements are subject to
risks, uncertainties and other factors, which could cause actual results to differ materially from future
results expressed, projected or implied by such forward-looking statements. Such risks include, but are not
limited to gold and other metals price volatility currency fluctuations increased production costs and
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limited to, gold and other metals price volatility, currency fluctuations, increased production costs and
variances in ore grade or recovery rates from those assumed in mining plans, as well as political and
operational risks in the countries in which we operate and governmental regulation and judicial outcomes.
For a more detailed discussion of such risks and other factors, see the Company's latest Annual Report on
Form 20-F for the year ended June 30, 2007, which is on file with the Securities and Exchange
Commission, as well as the Company's other SEC filings. The Company does not undertake any obligation
to release publicly any revisions to any "forward-looking statement" to reflect events or circumstances after
the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities laws.
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Transformation 
structure

Harmony Gold Mining
Company Limited

SA underground

Tshepong
Phakisa, Doornkop, 

Elandsrand,
Target, Masimong, 

Evander, Bambanani, 

International

Hidden Valley
Wafi/Goldpu
Exploration

Associates/
Equity holding

Pamodzi Gold
Randfontein

Dioro Exploration
Monarch

Surface

Kalgold, 
Phoenix

St Helena
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, ,
Joel, Virginia, 

Evander South,
Poplar, Rolspruit

Monarch

From large to 
quality producer

– Harmony portfolio produces about 

2Moz @ R133 000/kg (US$550/oz)2Moz @ R133 000/kg (US$550/oz)

– Capital spent on improving quality

– Declining capital expenditure over next two years

– Harmony projects are converting to mines

– New portfolio to have lower cash 

cost R110 000 - R120 000/kg (US$480/oz)
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Ounces driven 
portfolio

2 500

3 000

1 000

1 500

2 000

(K
oz

)

www.harmony.co.za 5

-

500

E YR7/8 E YR8/9 E YR9/10 E YR10/11

Tshepong Phakisa Doornkop Elandsrand Target
Masimong Evander Randfontein Incl SS Joel Virginia
Kalgold Project Phoenix Saint Surface Sources Bambanani Hidden Valley
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Mines under 
construction

– DOORNKOP 

– Full production  : March 2010 
- 340 000 oz

– Capital spent 
to date : R1 372m

– Outstanding 

7

capital : R 582m

Mines under 
construction

ELANDSRAND 

– Full production : June 2010
- 444 000 oz

– Capital spent  
to date : R 989m

– Outstanding 

8

capital : R 240m
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Mines under 
construction

– PHAKISA

– Full production :  May 2010
- 280 000 oz

– Capital spent 
to date :  R934m

– Outstanding 
capital :  R219m
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Mines under 
construction

TSHEPONG – 66 Sub decline

– Full production : May 2008 
– 135 000 oz

– Capital spent 
to date : R280m

– Outstanding 
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capital : R7m
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Proposed uranium 
plant site

–

Proposed Uranium Plant Site

Cooke Dump
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Cooke 1 Shaft
NewCo
Full production          :   April 2011 

- 2M lbs p.a.
Capital spent to date :   R10m
Outstanding capital   :   R2,450m

International operations
Hidden Valley
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Lae

Hidden Valley
Key statistics

M Tonnes g/t K ozs

Au Reserve 44.7 2.0 2,872

Reserves

Wau

Bulolo

Wafi

Ag Reserve 38.1 34 41,759

Au Resource 94.1 1.9 5,682

Ag Resource 84.7 32.9 89,590

Planning
Base Case

Mine Life Years 13

Ore Tonnes M Tonnes 55

Project Summary
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40

Kilometers

0 20

Hidden 
Valley

Hamata

Au Grade g/t Au 2.06

Ag Grade g/t Ag 30.76

Au Recovered Ounces (000’s) 3,382

Ag Recovered Ounces (000’s) 48,869

Project Capital A$M 489

Cash Cost US$/oz 246

Hidden Valley
Overview

– Hidden Valley project based in Papua New Guinea

– Comprises two open pit mines, a processing p p p , p g
plant and infrastructure

– First gold – 2nd Quarter 2009

– Key construction items 
– Access and in-field roads
– Pihema Creek diversion
– Platforms and infrastructure

Process plant
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– Process plant
– Overland conveyor
– Tailings storage facility 
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Hidden Valley
Operations Progress

– Hamata resource drilling complete

– Aptitude testing with simulator

Open Pit department established– Open Pit department established 

– Mining Fleets 1 & 2 commissioned

– Kaveroi resource drilling ongoing

– South Dump commissioned

– Pre-stripping commenced 

– Nightshift operations commenced 
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g p

– Safety & ER capability established

– Environmental construction 
monitoring

– First Ore mined at Hamata

Exploration Pipeline
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– Significant gold and copper 
anomalies exist outside known 
resource areas with potential

Malaria West 
(Cu/Au)

Nambonga North (Cu/Au)Nambonga North (Cu/Au)

Wafi - “Near Mine” Targets
EL 440

resource areas with potential  
for major new discoveries

– Little to no drill testing 

– 5 priority targets:

- 3 Cu/Au Porphyry Prospects
Western Zone (Au)

- 2 Gold ProspectsDiatreme
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Cu ppm

on target areasKesiago / Awembu 
(Cu/Au)

Hesson Creek (Au)

Golpu Porphyry
3.9B lb Cu, 47M lb Mo 2.96 Moz Au

Wafi Au Resource
6.51 Moz Au

W
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Metasediments
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Golpu - Nambonga North

– Located 2 km northwest of Golpu

– Targeting based on coincident:
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- Cu / Mo Surface Geochem anomaly
- Magnetic high
- EM conductor

WR 258; 74m @ 5 6 g/t Au 4 3 % Zn

– First exploration drill hole, WR258, 
intersected massive sulphide 
zone from 125m depth: 
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WR 258; 74m @ 5.6 g/t Au, 4.3 % Zn,    
54 g/t Ag & 1.2 % Pb

– Second hole WR262 intersected 
mineralized diorite porphyry; 
shows similarities to potassic 
zone of the Golpu Porphyry

WR 262; 178m @ 1.2 g/t Au, 0.3 
% Cu from 232m
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PNG Partnership

– Shortlist of leading international mining companies selected

– Discussions in progress with potential partners to partner in all– Discussions in progress with potential partners to partner in all 
Harmony’s PNG assets

– Planned target still to introduce partner by end March 2008

– Objective is a 50/50 partnership with complementary and technical 
skills

– A good fit with our excellent government relationships
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– Management and operational issues to be discussed with new 
partner

– Transaction to be of “good value” for Harmony

Gold –an exciting place

Last six months Next six months

– Cash cost R133 000/kg R133 000/kg
– Gold price R163 000/kg R223 000/kg*
– Margin R  30 000/kg R 90 000/kg

– Cost-consciousness is being re-institutionalised
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– New high-grade and efficient operations are being developed

– Cash cost decrease with high-quality mines coming on stream

= The Eskom factor * Gold price =$930, ZAR7.45=$
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Questions
www. harmony.co.za
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