HARMONY' Exploration Overview

Discovering Mines in PNG

PRIVATE SECURITIES LITIGATION REFORM
HARMONY ACT SAFE HARBOR STATEMENT

This presentation contains "forward-looking statements"” within the meaning of Section 27A of
the Securities Act of 1933, as amended, and 21E of the Securities Exchange Act of 1934, as
amended, that are intended to be covered by the safe harbour created by such sections. All
statements other than those of historical facts included in this presentation are forward-looking
statements including, without limitation, (i) estimates of future earnings, and the sensitivity of
earnings to the gold and other metals prices; (ii) estimates of future gold and other metals
production and sales, (iii) estimates of future cash costs; (iv) estimates of future cash flows, and
the sensitivity of cash flows to the gold and other metals prices; (v) statements regarding future
debt repayments; (vi) estimates of future capital expenditures; (vii) estimates of reserves, and
statements regarding future exploration results and the replacement of reserves; and (viii)
statements regarding modifications to the Company's hedge position. Where the Company
expresses or implies an expectation or belief as to future events or results, such expectation or
belief is expressed in good faith and believed to have a reasonable basis. However, forward-
looking statements are subject to risks, uncertainties and other factors, which could cause actual
results to differ materially from future results expressed, projected or implied by such forward-
looking statements. Such risks include, but are not limited to, gold and other metals price
volatility, currency fluctuations, increased production costs and variances in ore grade or
recovery rates from those assumed in mining plans, as well as political and operational risks in
the countries in which we operate and governmental regulation and judicial outcomes. For a
more detailed discussion of such risks and other factors, see the Company's Annual Report on
Form 20-F for the year ended June 30, 2007, which is on file with the Securities and Exchange
Commission, as well as the Company's other SEC filings. The Company does not undertake any
obligation to release publicly any revisions to any "forward-looking statement" to reflect events
or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated
events, except as may be required under applicable securities laws.
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Regional Geology
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Hidden Valley Project
Resource: 91.4Mt @ 1.9 g/t
5,471,000 oz Au

Includes 84.7Mt @ 32.8 g/t

H/ARMONY" Exploration Objectives

Vision:

* Add +3 million ounces to the resource ledger by 2010.

» Allow Harmony to become a multi mine operator in PNG over the long
term, through major new discoveries

» Adding value to existing projects through focused exploration
 Establish a safety culture.

* Enhance professional development of staff through training and other
opportunities

Strategy and Implementation Plan:
* Develop and maintain a balanced Project Pipeline
» Grassroots through to advanced projects moving into feasibility

* Resources and Systems, People, Training, Budget




PNG Exploration

HARMONY: Expenditure
FY06 A$ 2.6 Million »Moa Creek (EL497)
* Regional structural studies
» Wafi Near Mine Prospects (EL440)
* Morobe Coast (EL1403 — Giu prospect)
FY07 A $8.4 Million »Kerimenge (EL497)
* Biamen
<4ecruitment and resources
Budget: » Wafi Near Mine Exploration (EL440)
A$ 15 Million » Hidden Valley ML exploration (ML151)
FYO08 YTD: » Biamena IP — EM and drilling (EL1316)
A$ 6.2 Million » Morobe Coast grassroots (EL1403)
» Kerimenge (EL497)

Exploration Team Recruitment




HARMONY' Systems and Training

 Database

» Drill hole / geochemical database upgraded to SQL — live linked to
mapinfo through datashed

> Integrated production database for improved reporting functionality
(monthly, quarterly, annual, statutory and management reporting)

» Assemble base datasets into integrated Mapinfo GIS database

* Resources
» Vehicle, cameras, GPS units etc.
» Laptop computers and software

* Training
> First aid, Database, Mapinfo, Geophysical
interpretation completed with more planned

> Peer reviews

Exploration Strategy
HARMONY' Maintaining balanced pipeline
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HARMONY' Exploration Priorities

Targets:

1.“Near Mine” targets around Wafi and Golpu with potential to impact
significantly on the project economics.

Nambonga North, Malaria West, Awembu (Kesiago)
Hesson Creek, Western Zone

2. Increase LOM at Hidden Valley through discovery:
(Major new satellite resource, High-grade “sweetener”, or Porphyry
Cu/Au system).

Generation work progress to date, Salemba, Big Wau

3. Regional Exploration for major porphyry and epithermal systems with
multi million ounce potential

Biamena, Kauri Prospect, Morobe Coast, Bawaga

'

HARMONY' Wafi Mining Tenements

Bawaga Nambonga North

Unexplored magnetic anomalies ;IARK KM" )w RIVE : New mineralised porphyry copper discovery with initial
identified in favorable structural AREL gtz | intercepts:
setting e i f * WR262: 1778m @ 1.2 g/t Au, 0.3 % Cu from 232m

* WR264; 213m @ 1.1 g/t Au, 0.3 % Cu from 300m
New massive polymetallic sulphide lode discovered
adjacent porphyry:

* WR258; 74m @ 5.6 g/t Au, 4.3% Zn, 54 g/t Ag, 1.2 %

Target: Porphyry Cu/Au system. ‘ ELA 1590

Target: Major increase in Wafi project resource / reserve
inventory of magnitude similar to Golpu.

WAFI/GOLPU
PROJECT

Western Zone
* WR257; 16m @ 5.4 g/t Au
* WR252; 17m @ 6.9 g/t Au
*WR261; 23m @ 7.0 g/t Au

Target: +500 Koz High grade underground resource to
add to Link zone.

Awembu - Kesiago

Priority target identified. Magnetic
signature and geochem
characteristics similar to Golpu.

Biamena
' Porphyry style metal zonation. Geochem Au anomaly >1km diameter,
open to south. Surface trench results including:
15m @ 24.2 g/t Au, 1.44% Cu
. 14m @ 4.61 g/t Au, 447 ppm Cu
| Initial drill intercept;

Target: Porphyry Cu/Au system.

Target: Porphyry Cu/Au system with epithermal Au overprint.




HARMONY”
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» 5.4 g/t Au rock chips in access road sampling
Target: Additional resources proximal to HVP
(+500Koz)
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Morobe Consolidated Goldfields

HVML Target Generation
Major field program to assemble base datasets
(Geology, Geochemistry, Magnetics)
*Numerous +1 g/t surface samples obtained to
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* Anomalous area of +0.4 g/t in stream sediment
samples over 8 square kilometers defined to date

* Rock chips to 52 g/t comprising colloform banded
epithermal style mineralisation in basalts.

Target: . Major high grade epithermal system with
multimillion ounce potential

date in ridge and spur sampling program
* Detailed mapping and rock chip sampling in
progress
» Major porphyry potential identified in integrated
datasets at Salemba and Big Wau.
Target: Additional resources proximal to HVP
including high grade driver, and porphyry style
copper-gold orebody.

Kerimenge
Several new zones identified outside of historic
resource area:
+ QD 136; 2m @ 138.2
» Trenching has outlined a new sulphide lode
with pannable gold east of historic resource
Target: Additional resources proximal to HVP
(+500Koz)
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