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Private Securities Litigation Reform Act 
Safe Harbour Statement

This presentation contains "forward-looking statements" within the meaning of Section 27A of the Securities Act of
1933 as amended and 21E of the Securities Exchange Act of 1934 as amended that are intended to be covered by1933, as amended, and 21E of the Securities Exchange Act of 1934, as amended, that are intended to be covered by
the safe harbour created by such sections. All statements other than those of historical facts included in this
presentation are forward-looking statements, including, without limitation, (i) estimates of future earnings, and the
sensitivity of earnings to the gold and other metals prices; (ii) estimates of future gold and other metals production and
sales, (iii) estimates of future cash costs; (iv) estimates of future cash flows, and the sensitivity of cash flows to the gold
and other metals prices; (v) statements regarding future debt repayments; (vi) estimates of future capital expenditures;p ; ( ) g g p y ; ( ) p p ;
(vii) estimates of reserves, and statements regarding future exploration results and the replacement of reserves; and
(viii) statements regarding modifications to then Company's hedge position. Where the Company expresses or implies
an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed
to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors,
which could cause actual results to differ materially from future results expressed, projected or implied by such forward-
l ki t t t S h i k i l d b t t li it d t ld d th t l i l tilitlooking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining
plans, as well as political and operational risks in the countries in which we operate and governmental regulation and
judicial outcomes. For a more detailed discussion of such risks and other factors, see the Company's latest Annual
Report on Form 20-F for the year ended June 30, 2009, which is on file with the Securities and Exchange Commission,
as well as the Company's other SEC filings The Company does not undertake any obligation to release publicly anyas well as the Company s other SEC filings. The Company does not undertake any obligation to release publicly any
revisions to any "forward-looking statement" to reflect events or circumstances after the date of this presentation, or to
reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.
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Background

– 2007 Pre-feasibility study
– technically and financially viable mining operation
– 100Mt block cave on Golpu
– ~US$0.64/lb cash cost
– US$1.5 billion capital
– 13 year mine life
– risk/reward equation

– Loop back to concept
Recommendations

We 
are 

here

– Seek capital reduction
– Improve metallurgical 

recoveries on Wafi and 
Golpu gold
P dditi l

Concept Study

Gate

2007 PFS

Gate

2010 Concept 2011 PFS

Gate
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– Prove up additional 
Resources



– Golpu July resource upgrade
– gold increased from 3.0 to 8.8Moz

i d f 1 8 t 4 8Mt– copper increased from 1.8 to 4.8Mt
– molybdenum increased from 22 to 55kt
– on an ounce equivalent basis the Golpu 

deposit increased to 30.9Moz Au
Drilling underway continues to grow– Drilling underway continues to grow 
the resource

– arbitrary June cut-off on drill results 
required for revised mineral estimate 

– remains open to the north with additional

1

remains open to the north with additional 
new high grade zones of mineralised 
porphyry intersected in subsequent 
drilling

– recent drilling has also extended high 
1

grade mineralised porphyry closer to 
surface than previously thought

– the deposit remains open at depth and 
to the north
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1 Resource figures quoted as 100%. Gold equivalent based on US$ 950 oz Au, $4,412 /t Cu at 
100% recovery for both metals. 



Wafi Hill

Deposit Tonnes Gold Copper Gold Copper 
Gold 

equivalent* 
  (Mt) g/t % Moz Kt Moz 

Golpu 501 0.54 0.95 8.8 4767 30.9 
N b 40 0 79 0 22 1 0 86 1 4

66

Nambonga 40 0.79 0.22 1.0 86 1.4
Wafi 96 1.55  4.8  4.8 
Wafi Link 7 6.62  1.4  1.4 
Total 644 0.77 0.75 16 4853 38.5 



Resource characteristics

– Golpu
– large copper gold 

h hi h dporphyry – high grade
– cylindrical shape 

amenable to block caving
– “standard” metallurgy

– Wafi
– structurally controlled 

epithermal gold deposit.
– high sulphidation systemhigh sulphidation system 

(+oxide)
– require more complicated 

metallurgical recovery
– amenable to open pitamenable to open pit 

+/- block cave
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*Gold equivalent is calculated using a gold price of US$950/oz Au and $4 412/t Cu at 100% recovery for both metals



Benchmarking 
deposits endowment
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Mining options

– Golpu Block Cave
– two lifts
– shape amenable
– access via decline or shaft

– Golpu Open Pit
– gold cap only

– Wafi Small Open Pit
– oxidised zone

– Wafi Block Caves
– single lift Blockg
– 2 possible caves
– link zone defines base

– Wafi Large Open Pit
– access majority of Wafi ore

Block 
Cave x2

Block 
Cave

access majority of Wafi ore 
– oxide and sulphide

– drives to link zone
– ~3:1 strip
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*Gold equivalent is calculated using a gold price of US$950/oz Au and $4 412/t Cu at 100% recovery for both metals



Benchmarking deposits
Golpu production

FOOTPRINT AREA VS PRODUCTION RATE
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Processing options

Oxide Ore Processing

BullionWafi Oxide and Golpu Gold Cap 
Standard gold CIL circuit

Ore Stockpile

Grind

CIL

8MTPA
1.2g/t Au

Sulphide ore
Stockpile

Grind
Pyrite Flotation

Goethite
Flotation

8MTPA
2.4g/T
7.5%S

Refractory ore Processing

li id

Refractory ore processing

10g/t
73% Au Rec

36.4% S
17.1% wt

CCD
Tailings

liquid

Golpu Copper
Grind

Pyrite Flotation
Copper Flotation

500,000
TPA
5g/t

GOLPU COPPER PLANT
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*Gold equivalent is calculated using a gold price of US$950/oz Au and $4 412/t Cu at 100% recovery for both metals



Processing options

Oxide Ore Processing

Bullion

Ore Stockpile

Grind

CIL

8MTPA
1.2g/t Au

Sulphide ore
Stockpile

Grind
Pyrite Flotation

Goethite
Flotation

8MTPA
2.4g/T
7.5%S

Refractory ore Processing

li id

Refractory circuit for Wafi Sulphide 
– utilises pre-oxidation of Wafi high 
sulphide ores

Refractory ore processing
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36.4% S
17.1% wt
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Tailings
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Golpu Copper
Grind

Pyrite Flotation
Copper Flotation

500,000
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GOLPU COPPER PLANT
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*Gold equivalent is calculated using a gold price of US$950/oz Au and $4 412/t Cu at 100% recovery for both metals



Processing options

Oxide Ore Processing

Bullion

Ore Stockpile

Grind

CIL

8MTPA
1.2g/t Au

Sulphide ore
Stockpile

Grind
Pyrite Flotation

Goethite
Flotation

8MTPA
2.4g/T
7.5%S

Refractory ore Processing

li id

Refractory ore processing

10g/t
73% Au Rec

36.4% S
17.1% wt

CCD
Tailings

liquid

Golpu Copper
Grind

Pyrite Flotation
Copper Flotation

500,000
TPA
5g/t

GOLPU COPPER PLANT
Golpu Copper Circuit – standard 
copper float with pyrite float for 
gold tails
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*Gold equivalent is calculated using a gold price of US$950/oz Au and $4 412/t Cu at 100% recovery for both metals



Infrastructure options

1414



Concept study

– Concept study draft completed in July 2010. Gate review underway, expect to finalise 
Sept 2010

– Study has shown technically and financially viable operation possible
– Multiple mining, processing and infrastructure options to be studied in 

pre-feasibility study (PFS)
– PFS will test:

– 600Mt mining inventory
– 400 – 700oz gold/yr
– 100 – 130kt copper/yr
– lowest quartile cash costlowest quartile cash cost

– Value drivers:
– expand resource – increase grade through more porphyry
– expand resource footprint (Wafi and Golpu) - will allow increased production rate

i d ld i G l– increased gold recoveries at Golpu
– optimal Wafi sulphide metallurgical solution
– power supply – elastic relationship operating costs/met recoveries and size of Wafi
– early access to ore bodies for metallurgical and geotechnical studies required

15
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Permitting

Determine land ownership Lands Title Commission underway
Land access Required for any works, including exploration andLand access Required for any works, including exploration and 

early works

Community consensus Social licence to operate, capacity building of 
landowners essential

Wardens hearing Allows landowners to voice objections in tenure 
granting, considered by Mining Advisory Council

Compensation agreements Must be registered under the Mining Act, mining not 
allowed until registeredallowed until registered

Development forum Required for SML, ensures fair representation of 
stakeholders

MOA Rights and obligations of developer andMOA Rights and obligations of developer and
governments, benefit sharing

EIS Includes Social Impact Assessment
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Possible Wafi Golpu timeline

2010 2011 2012 2013 2014 2015

Concept Study Pre - Feas Feasibility Execution Prod
Pre-feasibility

Drilling
Exp Dec Access Rd

Studies

47,000m 47,000m

Feasibility
Expl Decline

Ore Level Drives

Trial Pit

Studies

Review Board Approvals

Execution
Mining / ConstructMining / Construct

Production

Approvals
CA and Government MOALTC SMLLA1 LA2

LA1 = L’owner agreement for access road
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30 June 2010

Deliver Concept

31 December 2011

Deliver Pre-Feas

30 June 2014

Deliver Feas

30 June 2014

Execute

1 January 2016

Production

g
LA2 = L’owner agreement for expl decline
LTC = Land Tribunal Council determination
MOA = Memorandum of Agreement
SML = Special Mining Lease



Early works
Fl

at
s

ga
 C

re
ek

C
re

ek

al R
id

ge

W
at

ut
 R

iv
er

 F

G l C

N
ab

on

B
uv

u 
C

W
at

ut
 P

or
ta

Ve
nt

 R

Golpu Lift 1

W Golpu Caves

Golpu Lift 2Golpu Lift 2

D1 Option Decline from Watut Valley

D2 Option Decline from Vent Ridge
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D3 Option Decline from Vent Ridge and Watut Valley



Wafi-Golpu
Exploration and project  update

NAMBONGA 
PORPHYRY*

MIAPILLI
PLAN VIEW

p p j p

– Major mineralised system with 
multiple phases

1.0 Moz Au
80 Kt Cu Northern

Margin 
GOLDWestern 

Zone

– copper – gold
– gold

– The system currently contains 
resources comprising 644Mt:

SIGNIFICANT 
GROWTH 

POTENTIAL
Nambonga

Corridor DIATREME

– 16Moz gold
– 4.8Mt copper 
– 55kt molybdenum

39Mo A eq *

WAFI GOLD*

GOLPU 
RESOURCE*
4.8 Mt Cu &
8.8 Moz Au

– 39Moz Au eqv.*
– Excellent potential for additional 

resource growth from 
surrounding prospects and target 
zones 6.2 Moz Au

DOCKERTON

500 m Exploration Target

zones
– April Exploration target of 20Moz 

Au and 4Mt Cu will be revised 
upwards (already have exceed 
Cu guidance)
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500 m Exploration Target

*Refer Harmony website for July 2010 resource statement. Resource figures quoted as 100%. Gold equivalent based 
on US$950 oz Au, $4 412 /t Cu at 100% recovery for both metals. Molybdenum not included in metal equivalents.
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Summary

– Wafi Golpu is a world class porphyry gold and copper system

Resource is 644Mt for 16Moz gold and 4 85Mt copper (39Moz Au equiv )– Resource is 644Mt for 16Moz gold and 4.85Mt copper (39Moz Au equiv.)

– Exploration potential is high and the Resource is expected to grow

– A concept study recommends taking multiple mining and processing 
options into pre-feasibility  

– A pre-feasibility study is recommended to commence in August 2010 and 
is expected to take 18 months

– Pre-feasibility expected to cost ~US$150

– Increase resource and reserve statements will be issued at completion 
of PFS (if not before)of PFS (if not before)
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