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Private Securities Litigation Reform Act 
Safe harbor statement

This presentation contains "forward-looking statements" within the meaning of Section 27A of the Securities Act of
1933, as amended, and 21E of the Securities Exchange Act of 1934, as amended, that are intended to be covered by
the safe harbour created by such sections. All statements other than those of historical facts included in this

t ti f d l ki t t t i l di ith t li it ti (i) ti t f f t i d thpresentation are forward-looking statements, including, without limitation, (i) estimates of future earnings, and the
sensitivity of earnings to the gold and other metals prices; (ii) estimates of future gold and other metals production and
sales, (iii) estimates of future cash costs; (iv) estimates of future cash flows, and the sensitivity of cash flows to the gold
and other metals prices; (v) statements regarding future debt repayments; (vi) estimates of future capital expenditures;
(vii) estimates of reserves, and statements regarding future exploration results and the replacement of reserves; and
(viii) statements regarding modifications to then Company's hedge position. Where the Company expresses or implies
an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed
to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors,
which could cause actual results to differ materially from future results expressed, projected or implied by such forward-
looking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining
plans, as well as political and operational risks in the countries in which we operate and governmental regulation and
judicial outcomes. For a more detailed discussion of such risks and other factors, see the Company's latest Annual
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Report on Form 20-F for the year ended June 30, 2009, which is on file with the Securities and Exchange Commission,
as well as the Company's other SEC filings. The Company does not undertake any obligation to release publicly any
revisions to any "forward-looking statement" to reflect events or circumstances after the date of this presentation, or to
reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.
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Profile

– 60 years in business

– 7th biggest gold producer in the world

JSE primary listing (HAR)– JSE primary listing (HAR) 

– Six other listings, including NYSE, Nasdaq (HMY)

– trade approximately 6 million shares per day 

– Market capitalisation +/- $4bn

– Ore reserves of 48.2Moz (FY09)

– Annual total production of 1.5Moz (FY09)

– 42 000 employeesp y

– Worldwide operations

– South Africa

– PNG

– Australia

Our foundations

South Africa

– Underground 
– 10 mines
– 4 projects

– Open-pitp p
– 1 mine

– Surface retreatment
– 1 operation

– Several projects

PNG

– Open-pit (JV)
– 1 mine
– 2 projects

– Exploration

Australia

Underground/open pit

6

– Underground/open-pit
– 1 project

Equity holding

– Rand Uranium (40%)
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Building the future: 
PNG exploration
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0

Kilometres

200

VANIMO
Lihir

Amanab Project
• Harmony 100%
• 863 km2 of granted tenure

Harmony PNG tenement portfolio

LAE

Wafi / Golpu

Porgera

Ok Tedi

Panguna

MOUNT 
HAGEN

Morobe Mining Joint Ventures
• Harmony 50%
• 3 276 km2 of granted tenure

Mount Hagen Project
• Harmony 100%
• 1,100 km2 of granted tenure

Kurunga 
Prospect

PORT 
MORESBY

Hidden Valley

Misima

• 3,276 km2 of granted tenure
• Strategic alliance area hachured

New Guinea Mobile Belt
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Nambonga North Porphyry
1.0 Moz Au, 80Kt Cu

500 m

N

View of ore deposits
Wafi - Golpu

– Major system with multiple 
phases of mineralisation

Recent drilling discovered a

Diatreme

Northern 
Margin

WR321

WR327

WR316

WR332

WR328

Golpu
West

– Recent drilling discovered a 
new zone of porphyry 
copper-gold mineralisation 
directly adjacent the Golpu 
resource:

– WR321

– WR327

– WR328

Porphyry TargetGold Target Resource

Golpu Porphyry
2.9 Moz Au, 1.7 Mt Cu

Wafi Gold 
6.2 Moz Au

Section
20850N
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West East

WR321

WR327A

Golpu Section 20850N

– Existing Golpu Resource:

– 2.9Moz & 1.7Mt Cu 

– New intercepts

WR321 331 @ 0 51 /t A

0 m

500 m

?

Diatreme

WR332

Golpu
Porphyry

Supergene
blanket

Golpu Resource*
High grade porphyry core

WR327A: 155m @ 1 5 g/t Au 2 3% Cu

– WR321: 331m @ 0.51g/t Au, 
0.93% Cu

– WR327A: 478m @ 0.85g/t Au, 
1.36 % Cu

– Results will have material impact on 
Golpu resource 

– Major implications for geological 
interpretation and potential

1000 m

250 m

OPEN

163Mt @
1.08% Cu &

0.6g/t Au

Golpu Resource boundary

> 0.3% Cu stockwork
mineralisation (approx.)

Legend

* Refer Harmony website

High grade porphyry core

WR321: 155m @ 0.9 g/t Au, 1.5% Cu

WR327A: 155m @ 1.5 g/t Au, 2.3% Cu
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Hole ID Interval Grade Gold eqv. 
grade (g/t)

Significant intercepts

WR321 331 0.51g/t Au 0.93 % Cu 2.44

includes 155 0.88g/t Au 1.51% Cu 3.99

WR327A 478 0.85g/t Au 1.36 % Cu 3.67

includes 155 1.47g/t Au  2.29% Cu 6.22

WR328 597 0.57g/t Au 0.96 % Cu 2.56
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includes 198 1.13g/t Au 1.88 % Cu 5.01

* Intercepts reported >0.3% Cu with less than 10m of internal waste.  Intervals of Cu >1.0% with up to 
14m of internal waste are listed “inclusive” to highlight high-grade porphyry hosted mineralisation.

* Ounce equivalent grades based on spot price 22/1/10: US$1 090oz Au, US$3.3lb Cu

Golpu Deeps (in progress)

Supergene Extension

Current drilling programme

– 2 holes for geometry and depth extension of 
Golpu porphyry mineralisation

– Wireframe interpretation shown approximates 
to 40Mt resource extension of the high-grade 
porphyry stock

Golpu West (in progress)

– 2 deep holes for major down dip extension 
(+500m)

– Systematic drilling to scope out full geometry 
and extent of mineralisation currently being
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and extent of mineralisation currently being 
planned:

I. Strike extensions currently open

II. Extension of supergene blanket around 
northern margin of diatreme

III.New zone of Au mineralisation of diatreme 
margin to WR318 (Q2 result 58m @ 1.1g/t 
Au from 140m)
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EL1611

Mt Hagen Project

Mt Hagen Project

– 1 100km2 tenement block located 
20km northeast of Mt Hagen

EL1596

– Major intrusive complex

– Porphyry Cu-Au system 
with high-grade Cu-Au skarn 
mineralisation and epithermal Au

Kurunga Prospect

– Magnetite skarn channel sampling 
results:

– T1: 24m @ 3.4g/t Au, 0.35% Cu 

T2 13 @ 3 7 /t A 0 15% C

10 km
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– T2: 13m @ 3.7g/t Au, 0.15% Cu

– Correlates with regional magnetic target

Kurunga Prospect

– Magnetite skarn exposed 
in artisinal workings

– Bedrock masked by 
t t d l

Strike remains open
under cover

transported cover along 
strike

– Intense surface geochem 
anomalism up to 1g/t Au 
and 0.3% Cu

– Mineralised system  
established over 900m 
of strike 

– Drilling in progress

24m @ 3.42g/t Au, 
0.35%Cu

13m @ 3.70g/t Au, 
0.15% Cu
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We remain focused…
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…on our strategy

Creating a sustainable company, generating earnings 
that fund dividends and growth

– Growth to 2.2Moz from current portfolio (organically)

– Further growth from acquisitions and strategic partnerships

– Grow international ounces

– Improve cash cost relative to competitors, focus on quality ounces
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...being the preferred 
investment partner

1. Higher throughput, grade and ounces 

─ development drive 

2 Healthy balance sheet2. Healthy balance sheet 

─ unhedged

3. Strong, cohesive management team

─ good mining and services support mix

4. Sustainable shareholder returns 

─ profitable ounces

─ share appreciation

5 Growth5. Growth 

– focus on quality ounces

– growing international ounces 

…..an exciting future looms

Ticker codes  

JSE: HAR

NYSE: HMY

NASDAQ: HMY

LSE: HRM

BER: HAM1

Euronext Paris : HG

Euronext Brussels: HMYEuronext  Brussels : HMY
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