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Hidden Valley Resource Growth

* Growth Strategy

— Test priority Exploration Targets on ML151 during FYE12

— Convert known ML151 economic mineralisation to Indicated
Mineral Resources for conversion to Ore Reserves during
FYE13 - FYE14

— Off lease exploration ramping up at Kulang, Kerimenge and
Mungowe during FYE12

— Test Kaveroi U/G development target during FYE12

« ML151 Proposed Expenditure FYE12 AUD$10 - 12M
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HV Satellite Deposit Potential
(+10Moz Goldfield)

Edie Creek Hardrock* ) 8 g Wau Hardrock* (Upper Ridges)
260 kt @ 10.4g/t Au (90 koz) o | 5.7 Mt @ 3.6g/t Au (660 koz)

| irad\us from HVp,a

Yafo Prospect

Hamata (520 koz)

Kerimenge
“Historic resource” (750 koz)

Hidden Valley / Kaveroi
(5.1 Moz Au, 102 Moz Ag)

kilometres
*Additional 1.1 Moz alluvial Au recorded for the Edie

Creek and Wau districts.
** Additional 2.1 Moz alluvial Au estimated from Bulolo




HVK Significant Assays FYE11 Q1

75420N

1

P ok — Original Topography As-built Survey
27002 HVDDO025 2700 Z
13m @ 1.7g/t Au
& 78g/t Ag
HVDDO034
26002 | 10m @ 7.6g/t Au 2600 Z
& 65g/t Ag
IEWTT | 2500 Z
| Life of Mine Pit
| . g |
2400 2| e — I L2400 7
HVDDO036
96m @ 2.1g/t Au
/ & 34g/t Ag
2300 Z| \\ I\J —ZIo0 Z|
T Underground
T Target
22002 S (22002
L HVDDO055
Hidden Valley Lode HVDDO034 65m @ 1.6g/t Au
4 1. A
21&&1! 51?1 g /?QXB . & 359/t Ag |2100Z
Kaveroi Lode

63400 E 63600 E 63800 E 64000 E 64200 E




HVK Significant Assays FYE11 Q1
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HVK High Grade Lodes - 3D looking
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HV Lode Cross Section 75140N

Gold Grades

2600 L

As-built Survey

Original Topography

/_/

2200 |

Hidden Valley Lode

'_’.,_I

63400 E

Underground
Concept

I
N O I
T T £

tage 4 Pit

Pl

Life of Mine Pit

Au g/t

0.0< [ <
06< [] <

0.6
0.9

63500 E

63600 E

63700 E

G3800 E

63900 E

64000 F

64100 E

09< [ <
1.3<[] < 25
25< |l < 5.0
50< [l <999

1.3




Kaveroi Lode Cross Section 75700N
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Drill Target - Yafo

YAFDH001
28m @ 2.3g/tAu from 92mdh
incl 6m @ 10. 1g/tAu from 95mdh

YAFDH002:
33m @ 0.7g/tAu from 98mdh
incl 2m @ 7.7g/tAu from 127mdh

YAFDH002:
13.7m @ 0.3g/tAu from 9.3mdh
incl 2m @ 0.8g/tAu from 21mdh

MPO001:
28m @ 6.5g/tAu from 34mdh
|ncI 22m @ 8. ZQItAu from 36mdh

YAFDHO004:
21m @ 0.5g/tAu from 140mdh
|ncI 3m @ 2.0g/tAu from 144mdh

Y AFDHO0S5:
11m @ 0.6g/tAu from 233mdh
incl 2m @ 2.1g/tAu from 237mdh




Hamata Long Section 10300E
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HVO Mineral Resources June 2010

June 30, 2010

Total Resource

Mineral Resources Tonnes Grade Cont. Metal

by Deposit (100%) kt Au g/t Ag g/t Au koz Ag koz
Hidden Valley Kaveroi 96,053 1.65 33.0 5,090 102,002
Hamata 6,664 2.39 - 513 -
Stockpiles Hidden Valley Kaveroi 399 1.14 26.1 15 335
Stockpiles Hamata 199 1.71 - 11 -
Total 2010 103,316 1.69 30.8 5,629 102,337
Total 2009 90,832 1.84 28.7 5,375 83,935
% Change 14% -8% 7% 5% 22%




HVO Ore Reserves June 2010

June 30, 2010

Total Reserve

Ore Reserves Tonnes Grade Cont. Metal

by Deposit (100%) kt Au g/t Ag g/t Au koz Ag koz
Hidden Valley Kaveroi 55,710 1.82 35.6 3,264 63,755
Hamata 5,608 2.12 - 382 -
Stockpiles Hidden Valley Kaveroi 399 1.14 26.1 15 335
Stockpiles Hamata 199 1.71 - 11 -
Total 2010 61,917 1.84 32.2 3,671 64,089
Total 2009 41,836 2.08 33.5 2,798 45,040
% Change 48% -11% -4% 31% 42%







Hidden Valley Lode with Faulting
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Kaveroi Lode




MOROBE HVK Block Model and LOM Pit Limit
i as at 1 August 2010
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Hidden Valley Operations

PTD Reconciliation

* Mined vs Reserves

Tonnes | Aug/t| Agg/t | AuOz | Ag Oz
Hamata Open Pit 105% 98% - 103% -
Hidden Valley Kaveroi Open Pit 107% 94% 88% | 100% | 95%
Hidden Valley Operations 106% 95% 88% | 102% | 95%

« Mill Reconciled vs Mined

Tonnes | Aug/t| Agg/t | AuOz | Ag Oz

Hidden Valley Operations 96% 102% | 126% | 98% | 121%







