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HARMONY TODAY 

Harmony delivers 

 
 

Enhanced our portfolio 

 

 

 

 

 

 

 

 

OPERATIONAL PERFORMANCE 

Focus on safety remains a priority 

 

 

 

 

Operational excellence – safe, predictable production 

 

 

 

 

Key focus areas for FY19 

 

 

 Hidden Valley – excellent project delivery 
− Re-investment of stages 5 and 6 delivered safely, below budget 

and on schedule 

− To produce 180 000oz to 200 000oz per annum, 3Moz of silver at a 

life of mine average AISC of US$850 to US$950oz 

− Reached commercial levels of production in June 2018 

 Moab Khotsong – high grade, low cost producer 

− 250 000oz to 300 000oz, >9g/t 

 

 Stable, predictable 1.5moz 
gold producer 

 Achieved production guidance 

for a third consecutive year 

− focused on safety,  

− increasing grades and  

− driving down unit costs 

 Added approx. 450koz-500koz 

low cost ounces to portfolio 

 

Key aspects of safety approach: 
 Stop significant unwanted events            Culture transformation 
 Active leadership and proactive culture   
 Implementing risk-based systems 

 Safety focused 
 Grade management 
 Disciplined mining 
 Asset management and maintenance approach reduces unplanned 

stoppages 
 Focused cost management 
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FINANCIAL PERFORMANCE 

Key financial features (FY18) 

 

Targeting net debt/EBITDA ratio of below 1.0x 

 

Successful hedging strategy 

 

 

                                          

 

LOOKING FORWARD 

FY19 guidance 

 

Wafi-Golpu* is a game changer – significant free cash flow  

 

 
 Generated cash flow of R3.6 billion (US$276million) since 

implementation in FY16 

 Market volatility presents opportunities to lock in attractive margins  

 Current limits are: (i) 25% currency (R/US$), 20% gold, 50% silver over a 

24 month period 

*100% basis, 50:50 JV with Newcrest Mining Limited 
 

 NPV:US$2.6bn, IRR (real):18.2%, Project capital:US$2.6bn 

 Permitting process underway, negotiations encouraging,             

targeting June 2019 grant date 

 


