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HARMONY TODAY 

Growing the quality of our portfolio 

 

Cash flow boosted by Moab Khotsong and Hidden Valley 

 

Operational excellence philosophy – safe, predictable production 

 

 

 

 

OPERATIONAL PERFORMANCE 

Focus on safety remains a priority 

 

 

Focused on generating free cash flow 

 

 

 Risk-based safety approach delivers improvement in safety rates 

 

 On track to achieve annual production guidance of 1.45Moz at an AISC of 

R520,000/Kg- R530,000/Kg 
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FINANCIAL PERFORMANCE 

Key financial features 

 

Increased operational EBITDA 

 

Hedging programme at 31 December 2018 

 

LOOKING FORWARD 

Disciplined project evaluation and management 

 

Wafi-Golpu* is a game changer – significant free cash flow   

 

 
 NPV:US$2.6bn, IRR (real):18.2%, Project capital:US$2.8bn 

 Government of PNG and JV partners entered into MOU (11 December 2018) 

 Permitting process underway, negotiations encouraging, targeting June 2019 

grant date 


