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KEY FEATURES

Quarter on quarter

- Sold production increased by 4% to 7 977kg (236 46502)

- o1 BoRa S aased 5y 1o Yo S kg o7 S2302)

- ATSin sustaining costs remained e at R478 746/kg (down 2% at USS1 233/02)

- Headline earnings per share increased from Toss of 60 sA cents to profit of 44°sa cents
(from 5 Us cents loss to 4 US cents profit)

vear on yea
o1 produmon decreased by 8% to 33 513kg (1.08moz)
“"closure of unprofitable Target
JaSusasalethu, Widden'valley and Doornkop restructured for profitability
- Underground récovered grade stable y-on-y a s/t
L aT s ng TCes S hereased by 11K rron ka1d 433/k to 4S8 626/ka
(stable at USS1 246
- Gperational capital expenditure reduced by 2% from R2.52bn (USS243m) to R2.47bn
Us$216m)
- Net Toss of R4.s billion (U396 milliom) recorded in FYls
?a'\rment of R3.5 billion (US$303 million) (1)
- eadline loss per share of 189 SA cents (17 Us cents)

(1) UsS convenience translation for year ended 30 June 2015 is USS/R1L.45

quarter  quarter Q-on-q

June march variance  vear ended vear ended variance
2015 2015 % dung 2015 une 2014

Gold produced - kg 7°977 77642 4 367453 8)
- oz 256 465 245 697 4 1077 466 1170 07 (8)
cash operating costs - R/kg 389 671 377 901 &) 369 203 328 931 az)
- US$/0z 1003 1 001 - 3 88 @)
Gold sold - kg 8 321 7 444 12 34 332 36 288 53
- oz 267 523 239 330 1103 793 1 166 682 6]
underground gr: - g/t 4,61 . @) 4.75 77 :
Toraioround M apican - R/K 465 923 454 211 A3 442 895 397 964 an
- Uss/oz 200 - 1203 1136 a
Al1-in sustaining costs - R/K 478 746 474 873 ) 458 626 413 433 an
- 06870z FEE H T 2ic 1212 2
Gold price received - R/k 463 910 460 569 1 443 570 432 165 4
iy 1 @) 1222 1299 6)
production profit - Romill @) 2 802 3794 26)
Uss million 52 55 ) 24 G3)
Basic loss per share - SAc/s 725) 61y >(100) @ 044) 293) >(100)
- Usc/s 60) ) >(100) 1 [¢2] >(100)
Headline earnings/(10ss) - Rm 191 262) >100 821) >(100)
- Us$ million 16 @2 >100 a2 >(100)
Headline earnings/(loss) per share - SAc/s a4 60y 100 189) 26 >(100)
- Usc/s 4 ) >100 an >(100)
exchange rate - R/USS 12.08 11.74 3 11045 10.35 11

HARMONY'S ANNUAL REPORTS

Harmony's Tntegrated Annual Report, the Sustainable Development Information which serves as supplemental
information to the Integrated Amnual Report and its annual report filed on a Form 3OF with the United States’
Securities and Exchange Commission for the financial year ended 30 June 2015 will be available on our website
G- harmony'- o' za/investors) on 23 october 201

Mineral resource and reserve information as at 30 June 2015 is included in this report.

CONTACT DETAILS

corporate office

Randfontein office park
2

ww_harnony . co.za

Directors

P T Motsepe* Chairman
Motloba*A Deputy Chairman

P Briges chief executive officer
bl

A
E
F 706 Buck:n Lead independent director

A Chissano®(1)A, K V Dicks*A, Dr D S 5 Lushaba*A,
Markus*A, W MSimiang#A, K T Nondumo*A

P pillay *A, 3 L Wetton®A, A ) Wilkens*

A Independent
(1) Mozambican

Investor relations team
Email: HarmonyIR@harmony.co.za

parian van der w
Executive: Corporate and Investor Relations
Tefsi27 (05117411 2037

Mobile: +27 (0)82 888 1242

Email: marianGharmony.co.za

Henrika Ninham
Investor Relations Manager
Tel: +27 (0)11 411 2314
wobile: +27. (0y82 759 1775
1: henrika@harnony. co.za

Company secretary
Riana Bisschof
T80 a sz
Mobile: +27 (0383 629 4706
ail: riana.bisschoff@harmony.co.za
south African share Transfer secretaries
Link market services South Africa (proprietary) Limited

(Registration nunber 2000/007239/07)
13th Floor, Rennie House

. 200
PO Box_4844, johannesburg, 2000, South Africa
Tel: +27 86'154 6572

Fax: +27 742450
Email: meetfax@linkmarketservices.co.za
ADR(2) Depositary

Deutsche Bank Trust Company Americas
c/0 American stock Transfer and Trust Company
peck Slip Station
PO Box 2050, New York, NY 10272-2050
com

B Rt T
ADR(2): American Depository Receipts
sponsor

P Morgan Equities south Africa (Pty) Ltd

1'kricker Road, corner Hurlingham Roa:

I11ovo

Johannesburg, 2

Private Bag xsszs sandton, 2146, South Africa
Tel: +27 11 507 0300

+27 11 507 0503

Faxi
Trading symbols

3SE Limited: WA

New York stock Excha ange, Inci v
Berlin stock Exchange: HaM1
Registration number

1950/038232/06
Incorporated in the Republic of South Africa

ISIN
2AE000015228
FORWARD-LOOKING STATEMENTS

his guarterly report contains forward:looking statements within the meaning of the united states private securities (itigation Reforn act of 1995 with respect
to Harmony's financial condition, results of operations, business strategies, operating efficiencies, competitive positions, growth opportunities for existing services,
s

of 1933, as amended. Forward-Tooking statements are statements that are not historical facts. These statements include financial projections and estimates and
their underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, products and services, and statements

inpiied by the foruard-leoking statenents These foruard:lookin statements, incluiing, among others. those relating to the future business pros ? cts, revenues
and incone of warmony, wherever they may occur in'this quarterly report and’the exhibits to this quarterly report, are necessarily estimates ref ectifg (he best
i enent of Harmony and involve a number of risks and uncertainties that could Lause actual resuits to differ materia
JUgested by the Torward-Tooting statements. A a conseduence, these Formard-looking siatements should be copsidered in-iohi of various mpo (an( fa( Tores®

anticipated efficiencies and acher cost savings {n'connection with past and future acquisicions; increases or decreases in the market price of gom Yneloccurrance
of ith underground and surface gold mining; occurrence of Jabour disruptions; availability, terms and deployment of capital: changes in
government reg particularly mining rights and e oShenter Cregt St ons ! fluctuations in exchange rates; currency devaluations and other macro-economic
monetary policies; and socio-economic instability in the countries in which we ope,

SHAREHOLDER INFORMATION
Issued ordinary share capital at 30 June 2015 436 187 133
Issued ordinary share capital at 31 March 2015 436 094 323
Issued ordinary share capital at 30 June 2014 435 825 447

uarket capitalisation

At 2015 (zARm) 6 800
At 30 Jtne so13 (ossm 560
At 31 warch 2015 (zARm) 9 219
At 31 March 2015 (UsSm) 761
AT 30 June 2014 (zARm) 13 576
At 30 June 2014 (USSm) 1276

Harmony ordinary shares and ADR prices
12 month high (1 July 2014 - 30 June 2015)

for ordinary shares 38.50
12-month Tow (1 JuTy 2014 - 30 June 2015)

for ordinary shal 1332
12 month idh (1 341y 2014 - 30 3une 2015) for AdRs

12-month low (1 July 2014 - 30 June 2015) for ADRS i
Free float 100%
DR ratio 1:1
ISE Limited HAR
Range for guarter (1 april - 30 June 2015

closing prices R24.34 - R15.59

Ayerage daily volume for the quarter (1 April -

30 June 1677 721 shares

Range for guarter (1 January - 31 March 2015
closing prices R20.47 - R35.50

Ayerage daily volune for the quarter (1 January -
31 March 201 1473 990 shares
Range for year (1 July 2014 - 30 June 2015
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closing prices) R35.50 - R15.59
Average daily volume for the year (1 July 2014 -

30 June 2015) 1700 854 shares
Range for year (1 July 2013 - 30 June 2014

closing pric: R24.48 - R42.47
Average daily volume for the year (1 July 2013 -

30 June 20143 1216 789 shares
New York stock Exchange including other

us trading platforms Huy
fange for guarter (1 april - 30 June 2015

closing prices US$2.07 - US$1.31

Average daily volune for the quarter (1 April -
50%5une 20133 2 212 229
Range for guarter (1 January - 31 March 2015

closing prices USS1.69 - UsS3.14
Ayerage daily volune for the quarter (1 January -

31 March 201 3 473 101
Range for year (1 July 2014 - 30 June 2015

closing prices Us$3.29 - USS1.31
Average daily volume for the year (1 July 2014~

50%5une 20133 2 989 247
Range for year (1 July 2013 - 30 June 2014

closing prices Us$2.36 - US$4.33
Average daily volume for the year (1 July 2013 -

50%5une 20143 2 923 933
Investors' cale

nd.
Refease of Warmony's Integrated Annual Report of FY1

23 october 2015
Q1 Fvie presentation (vebcast and conference calls Sy 5 November 2015
Annual General Meetin 0 November 2015
Q2"Fv16 Tive presencation from Johannesburg 4 February 2016
Q3 FY16 gresentzuon (webcast and conference calls only) 16
Q4 FY16 live presentation from Johannesburg

ay
17 Adgust 3016
MESSAGE FROM THE CHIEF EXECUTIVE OFFICER

Although there are a number of uncertainties that we have to deal
jh Harnony”s “boa

rd and management will continue to manage

n > production and costs. We restructured unde
performing operations, cut corporate costs, curtailed our capital
xpenditure and reduced our lal

remains unchanged: being a value focused company -

reates value through increasing margins and generating he cash
necessary to develop Golpu in Papua New Gu

To ensure that the value of all of our assets are accounted for in

e

assessing ways of funding Golpu and unlocking the true'v. of
each of our assets. This will ensure positive shareholder returns in
the long term

we are in the process of developing a magnificent copper-gold
project, Golpu, in Papua New cuinea. our exploration tean has
Enjoyed; and continues. &

encouraged by the prospect that kili Teke could well éeve\ep into
ther major copper-gold discovery.

1 saFeTy

I am pleased to report a significant improvement in the company's
safety performance with Harmony recording its first ever fatality-
free quarter in the second quarter of FY1S. safety performance in
terms of all parameters measured improved during the y

¢ not content with our performance though as nine lives
were tragically lost at our mines du the year under review

were involved in fatal falls of gr
Tshepong, Michael chobeng from Masimong a
from Hidden valley who were i d in transport accidents;
Luanbe, an engineering assiscant at Unisel,
éadgear accigent;“and security officers,
elo Andries Mofokeng who

Smoke. nhalation from a self-nade heatin

device inside their security cubicle at Brand I ventilation shaf

o iheir Fani1ics, their friends and their colleagues, I U most
sincere condolen:

Following each incident in which an injury occurs - whether fatal
or'not ~ an incident report detailing 'lessons learnt” is circulated
to enable them ste

Enphasis on health and safety campaigns has been reinforced,
via communication initiatives and regular visits undgrqmund by
zero harm, visible

2 but an objective that can be achieved:
2 OPERATIONAL RESULTS

qQuarter on quarter
Gold production for the June 2015 quarter increased by

4% T
7,977 kilograms (uar 157 642kg) with significant improvements
from Tshepong and Targe:

Gold praduction increased at the following operations when
compared to the March 2015 quarter

- Tshepong's (1232kg) 20% increase in tonnes milled (42 000t)
in June 2015 quarter, combined with an, 8% impr
in ghe recovery grade to’4 439/t (var 152 e B Ve ted in
S inerense 18 fogvans pLbduc
- Tarset 1 (s11ske) milled 13 000 tonnes (7%) more than
the March, 2015 quarter, whilst the recovered grade creased
VoG o5 03/0 (war 15t 4:730/t) For the auarier under
review, resulting in a 14% increase in gold production;
Hidden valley (+34kg) increased gold production by 8% when
compared”to the Warch 2015 quarcer mainly due
Sherense in the recovered grade o 1.G4ayt. (Mar 13: 1. Asg/n
Tor the. June 2015 quarter.The incraase 1n recovered grade
was partially offset by a 4% decrease in tonnes m
e increase in gold production was however partially offset by
decreases at the following operations:
- phakisa (-30kg) milled 5 000 tonnes (3%) less than in the march
2015 quarter, resulting in a 4% decrease in gold produced;

- 9e] (-30kg) recorded a 14% decrease in the recovered grad
at 3. ng/r Quar 15:°4.439/0); This was however partially offser
@ 9% Increase in tonnes milled resulting in a 5% decrease
B 3076 produc
- unisel (-27kg) recorded a 7% decrease in gold production as
a result of a 7% decrease in the recovery grade to 3.75g/t
(mar 15: 4.03g/0).

Production profit decreased by 2% to R627 million. In the
June 2015 quarter, gold sold increased by 12% and revenue
increased by 13% quarter on quarter

Buring the June 2015 quarter the us dollar gold price received
decreased by 2% to US$1 195/0z tuar 19118552°0800635¢ oFEe
y a weakening of the rand against the dollar.

gash operating costs for the June 2015 quarter we
higher quarter on quarter. Total capital expenditure for the
June 2015 guarter w\(reased by only 3% to R728 millio

(Mar 15: 8710 million).

The all-in sustaining costs remained fairl
ncrease in’the June 2015 quarter to R478

¥, steady with a 1%
i 4
R474°873/kg in the March 2013 quarter

6/kg, compared to

vear on

ar
Gold praduction for Fyls decreased by 8% to 33 513 kilograns,
compared to 36 453 kilograms in FY:

There was an increase in production at the following operations:
sambanani (;332kg) increased ctonnes milled by 11

@3 0000) for’Fyis; combined w 2% increase in the

recovery grade to 13. 700/ (Fle 13.500/%5 and gold

production increased by

- phakisa (:142k9) increased tonnes milled by 6% during FYLS
17000 tonnes.

Gold production decreased at the following operations:
- Kusasalethu (-741kg) milled 235 000 tonnes (1) less than
in Production at the shaft was hampered by safety
atoppages,sunde ground fires and illegal mining activities
uring

- Target 1's (-669kg) recovered grade returned to expected
Tevels in FY15 at 5.11g/t (FY14: 5.83g/t) and was the main
Teason for the 15% decrease in gold productions

- Midden valley's (-34%kg) tomnes milled decreased b
(176 000t) in FYI5. production was affected b

quarter, as well as planned maintenance at the metallurgical
Blant Ta theFirst ha1f of 20151

masinong (-255kg) recorded a 9% decrease in the recovery
grade at 3.689/t for FY15, compared to 4.06g/t in FY1d.
suspended operations: Target 3 (-930kg) was placed on care
apd maintenance during ivls and produced ics last sold in
the December 2014 quarter. Ste (-392kg) was closed in
4 e brodaced R getd i Fs

3 FINANCIAL RESULTS

Year on year
Production profit
Production profi

it for vl decreased to k2.8 billion compared
to R3. ion in FY14. This was mainly due to the 8% decrease
in gofd production, as well as a 6% inctease in operating costs
or

Gold price received

The rand gold price_received increased by

rdas" 5707k  1h FYLs, compared to 732 s % evia. Th

ncrease was due to 3 weakening of the rand against the US dotlar
Hron Uss/R10. 55 e uls RI1 4

in sustaining costs

ANcin sustalnine comts increased by 11% in FYls to R4s8 626/kg,
compared to R413 433/kg in Fvld, largely due to the und
performance of some of our operatio

Revenue

Harmony_Q4 SENS 140815

page 2



Revenue decreased by 2% as a result of the 5% decrease in gold
sold to 34 332kg in FY15, more than offset by a 4% increase in the
Rand gold price received at R449 570/kg in FY1

production costs

Production costs increased by 6% to R12.6 billion in FY15. Cost

containment remained 3 priority fn Fvl5. cash operating costs
nly increased by 3% despite inflationary increases a

bove TnFlation jn electricity costs: ye

Tnclude 260 mi1170n s a result of the reduction in gold inventory

during the

other items in costs of s

gther Ttems included in cost of sales for the year ended

30 June 2013 include employnent termination and restructuring

Costs of R231 million mainly relating to restructuring at Kusasalethu,

Fesinong, kidden valley, management cetrenchments

closure of Target

Loss on scrapping of property, plant and equ

Loss on scrapping of property, plant and equipment of r491 million

recorded in Y13, of which k¢lo million relates to the life-of-mine

optimisation process finalised in December 2014. The optimisation
in"the abandoning of shaft levels and raise Tines at

Kusasalethu and Masim

sorrowing
¢ year_end total borrowings comprised R400 million drawdoun

on Yhe Nedpark Faciiisy as well as Uss250 wi1Ton on

USS revolving credit facility.

guarter on guart

Inpairment of a

The inpairment of A3 471 millign in the June 2015 quarter

consists of an impairment of R2 114 million in respect of Hidden

valley, "=l 036 million on noornkop, R278" mi11ion on phakisa
nd R43 million on Fre 9.

The impairments are due to the restructuring of operations for profitability

and in response to low comnodity prices and high operating costs, which resulted

in a reduced Tife of mi

peferred taxati
A deferred tax credit of rss million was recorded following the
ot decrease in the deferred tax rates year on year for the south
AFriCan companies, and mpairhents recoynised oh Broperty, pian
and equipmen
Net Toss
net Toss for the June 2013 quarter was k3 152 million, mainly
compared to

s f
R R3 471 million recorded,
net Toss of R263 million in the March 2015 quarter.

neadiine earnings per share
Headline earnings p re increased to 44 sa cents from a loss
of 60 SA cents in the March 2015 quarter.

4 EMPLOYEE RELATIONS

4.1 Restructuring
01 19 Way 2013, Harmony started a 60 day consultation process
with organised’Tabour at its boornkop mine erms of section 189
OF the Cabour Relations Act: 86 of 1395 (Section ~189m) with

View to Find ways-to retorn Fitabitity or to place
the min ng:

package
At masimong, with its marginal grades, the mine has
restructured for profitability by redicing developnent rate
concentrating on higher-grade areas. This strategy will redu:e the
Témaining operational 11fe expectancy 1o about
and, while this is short, o profianie
years. A total of 373 péople were affected, of which 229 were
transferred to other operations and 74 accepted voluntar

severance packages

audits are’ taking place, This is likely to impact the production of
the first quarter of FYi6

4.2 wage negotiations
The 2015 round of wage negotiations iy the gold sector began
Chamber of Wines, representin

n°23 June 2015 between ¢
five gold companies, and the four trade unions: Association of
Mine Workers and Construction Union (AMCU), National Union of

Mine workers (NUM), UASA and solidarity. The appro: i

year's wage negotiitions has been distinctly different in the hope
that the negotiated outcome is cognisant of the economic realities
of the individual gold producers negotiating under the auspices of

the Chamber of Mines. Discussions are ongoin
5 GoLpy
The conservation and Environment protection Authority of Papua

ew Guinea has granted a Level 28 environmental permit in
Tespect of proposed advanced exploration and feasibility suppo
activities. ouners' Tepresentatives are engaging with this B0 thority

the detail of the permit condit

Revised block cave footprint designs and preliminary prod
schedules have been completed as part of the stage 1 feasibility
study. Work has commenced on the stage 2 prefeasibility study

he owners' representatives continue to engage with the
government s negotiating team to finalise a pre-mining
evelopment agreement terms sheet for endorsement by the
National Executive Committee.

6 EXPLORATION
Kili Teke (PNG - 100% held by Harmony)

The mineralised footprint (defined by the 0.2% copper envelope)
200m wide and_700m deep,

currently stands at 600 1ong, an.
remains open alo ike and’at depth. Getﬂagy and resuits from
KT00012 ahd KToDO13" (186mal- 02¢u, 0,72/¢ on
together with KTDB007 (20zn cu,

S "are"extrenely encouraging as. th et reﬂe(( faharade zones

FERRS P EE R S A
The project is a major new greenfield copper-gold discovery and
drilling to convert the prospect into a new copper-gold resource
continues. kili Teke could well be another Golpu.

Grahan Briggs
Chief Executive officer

SUMMARY UPDATE OF HARMONY'S MINERAL RESOURCES AND MINERAL
RESERVES AS AT 30 JUNE 2015

neral reserves as

Harmony's statement of mineral resources and mi

30, June 2013 is compliant with the south African
Reporting of Mineral Resources and Mineral Reserves (SAMRI
The AuStralasian Code. for Reporting of Exploration Results,
RC

Mineral Resources and Ore Reserves (20

eport provides a sumary of the update, while the detailed
resources and mineral reserves will
£ on 23 occober 2013, which will
Tt should be note

This
statement of the mineral
is|

reserves

Harmony use certain terms in the summar:

ry,such as “neasured:
"indicated' and 'inferred' resources, whi

ch_the united states’

with the SEC, Us investors are urged to ci e
this regard in our Form 20-F which will be available on 23 october

south African underground operations

The company’s mineral resqurces at the south African underground

are 60.6 Moz (217.2 Mt at 8.68 g/t)
the '83. 5 %Moz declared as 3t

This decrease is due t ining during
ion of Freddies No 9 shaft and downscaling at
i Fra(.;n

ME at 5.82 g/t), a decrease of e

d Seneta01a. Tl aecreate s dob 1o depition
by mining during the year, placing of Target No 3 on care ai
naintenance and changes’ to Ehe Life of mine (Low) profile at
various operatio;

south African surface operations including Kal
Pesources at the south African surfac

The company’s mineral

gperations as at 30 June 2015 are 9.5 wez (10823 Wt at 0. 27g/t)
decrease of 1% year on year from the 9.6 Moz declal

¢35 Sine 3014, Yhis decrease v due to depletion by

Iha axcliSion oF Lirface tources at Soet. “The conpany’ 5. mingral

Teserves at the south African surface operations as'a u

2015 are 7.1 Moz (835.9 Wt at 0.26 g a decrease o year

an'year fron the §:0 oz declared at 30" June S014; The decréase

13 due o depietion by mining and exclusion of surface sourc

Joe
Papua New Guinea (PNG) operatio
The company's mineral resources at the PNG operations as at

a decrease of 2% year on year
Ju; .

i e
2014. The decrease is due to depletion by mining during the year,
and changes to the 1ife of mine (LOM) profile at Hidden valley
eration. The reserves that we declared for Golpu are based on

o)
the prefeasibility study completed in 2012.

ring December 2014 Harmony released an u|

updated prefeasibilit
%o our website

ou

study with respect to the Golpu project refe,
https: //www. harmony . co.za/our~ business/gxphratien/ga\

updated-prefeasibility-results) for details I11"be an update

t 25 of Golpu once the feasibility study for stage 1 and
iTi 2"have been complete

studies are expected to be completed in Janua

Total Warmony

mpany s attributable gold equivalent mineral resources are
declared ay 110.3 Moz as at 30 une 2015, a 18% decrease year
on‘year fron the 1338 os deciared on 30 June 2014
The gold contained in the mineral resources in south Africa
represent 63.5% of the company total, the PNG operations
represent 36.5% of Harmony's total gold and gold equivalent

al resolrces as at 30 June 2015.

gold and gold
Woz of ‘go1d, a 1%
e 2014.

30 June 2015, Harmony's attributable
equivalent mineral reserves amounted to 42.
decrease from the 49.5Moz declared at 30 Jun

9919 reserve ounces in south Africa represent s1.9% while
The gRedaotacins gold equivalent ounces represent 48.1% o
Harmony's total mineral reserves as at 30 June 2015.

Harmony_Q4 SENS 140815
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In converting the mineral resources to mineral reserves, the
following commodity prices and exchange rates were applied:

A gold price of USS1 230/0z

An exchange rate of USS/zAR11.38
- The above parameters resulted in a rand gold price of
R450 000/kg for the south African assets

The Hidden valley mine and Golpu project in the
Morobe ining Joint venture used commodity prices
of USS1 250/0z Au, USS20/0z Ag, USS10/1b Mo and

US$3.10/1b Cu at an exchange rate of USS0.85 per AS

- Sold equivalent ounces are calculated assuming
USS1 400/0z Au, US$3.10/1b Cu and US$23.00/0z Ag, and
assuming recovery for all metals. e are the same
assumptions e used in the 2012 prefeasibility study

or the calculation of gold equivalent ounces

Harmony's South African mineral resources and reserves were
Teviened by SKK Consulting Engincers and scientists for
compliance with SAMRE

The mineral resources and reserves of the Papua New Gu
assets were reviewed by auC Consultants Pty Ltd for Sopitance
with the standards set out in

Note:
Au= gold; Cu = copper; Ag = Silver, Mo = Molybdenum, Moz= million ounces

TABLE OF MINERAL RESOURCES AND MINERAL RESERVES AS AT 30 JUNE 2015

measured Indicated
Tonnes Gold Tonnes Gold Tonnes
Resources: gold & gold equivalents ey g/t 0000z Qe 9/t 0000z s
54 undergroun 71.6 9.52 21911 76.5 8.4 20 792 69.1
surface incl kalgold 358.0 025 3350 652.2 831 5 136 72.
Total south Af 429.6 25 261 72817 25 928 1411
#idden valleys 16 111 56 4011 1.60 2059 1
walfi-Golpu sy: 484.9 074 11 581 1400
Total Papua New Guinea 1.6 H 525.0 13 639 1411
Total gold resource: 4312 25 316 125307 39 567 28213
Hidden valley - 7nld equivalent ounces* 14 16 3805 659 1
walfi-Golpu - gold equivalent oun 42872 19 571 1286
Total goTd equivalent Resourcess 1.4 16 466.7 20 180 1297
Total Harmony gold & gold equivalent
resources 431.2 25 332 1253.7 59 747 282.3
measured Indicated
Resources: silver & copper Tonnes silver Tonnes silver Tonnes
(ussd in equivalent calculations) ey g/t 0000z e g/t 0000z (5]
Hidden val 1.2 20.40 917 38.5 29.80 36 880 1.1
Tonnes copper Tonnes Copper Tonnes
e % "Mlb ey % "M1b Mt)
Solpu 428.2 0.93 8 809 108.7
Nambonga 1909
Total 428.2 0.93 8 809 128.6
proved
Tonnes Gold Tonnes
Reserves: gold & gold equivalents e 9/t 0000z (5]
underground 42.5 5. 8171 37.7
A Sirtadeinet (Kalgold 268.3 3138 2 281 567.6
Total South Afr 310.8 10 652 6054
Hidden Valle: 16 111 5 1301
walfi-olpu syst 22510
Total Papua New Guinea 1.6 5 238.1
Total gold reserves 31214 10 708 8434
Hidden valley - gold equivalent ounces* 14 1 1210
walfi-Gol equivalent ounces 22500
Total goTd equivalent reserves 1.4 15 237.0
Total Harmony gold & gold equivalent reserves** 31214 10 722 8434
proved
Reserves: silver & copper Tonnes silver Tonnes
(Used in equivalent calculations) 5] 9/t 70090z (¢
480 Vateey 1.4 20.40 17 12.0
Tonnes Copper Tonnes
(<55 % Mib (5]
Golpu 225.0

* Represents Harmony's 50% portion
% In instances where individual deposits may contain multiple valuable commodities with a reasonable expectation of be

the value of the deposit against gold-only mines. Harmony does this by calculating the value of each of the
portion

of a deposit would be calculated as follows: (copper pounds x copper price per pound)/gold price per ounce.
Competent person’s declaration

uth Africa, Harmony employs an ore reserve manager at

achooF 131 operations Who rakis respansibility For the compi1ation
and reporting of mineral resources and mineral reserves at
operations.

In Papua New Guinea, competent persons are appointed for the
mineral resources and mineral reserves for specific projects and
operations.

The mineral resources and mineral reserves in this report are based
n information compiled by the following competent person:

Resources and reserves South africa:

Jaco goshoff, ssc (ons), MBA, st MSATMM, wh

JTelev

msc r €,

Mr Boshoff is the Warmony Lead Competent Person.

- Resources and reserves Papua New Guinea:
Gregory Job, BSC, Msc, who has 27 years' relevant experience and
is a member of the Australian Institute of Mining and Metallurgy
(AusTHM.

ur 8oshoff and wr Jb are full-tine employees of Harmony Gold
Mining Company Limite

These competent persons consent to the inclusion in the report of
the ‘matters based on the information in the form and context in
which it appe

Jaco Boshoff Greg Job
30 June 2015 30 June 2015
physical’ addr
Randfontein 0FFice park 2

gf Main Reef Road 139 Coronation orive
Snd"ward A Milton, Queensland 4064
Randfontein Australia
South Africa
postal address
123 PO_Box

Randfontein uilton, Labeenstand
760 4
South africa Aetratia

Administrative information for professional
organisations

AusIMM - The Australasian Institute of Mining and

Metallurgy

Box 660, Carlton south, vic 3053, Australia
Te12phone: " +61"3 5855610
fseshnenel 181 3 3883 Saes

http://waw.ausinm. con. au

SACNASP - The legislated regulatory body for natural
science practitioners in south Africa

0127,
a

private Bag X540,

SILVERTON,
{c

http://www.sacnasp.org.za,

ImM - The Southern African Institute of Mining and
Vetallurgy

PO Box 61127, Marshalltown,
Gauteng Province, o
27 (011

Tele
<27 6013 83875873/Ase
a/

2107,

Feeshnene
http://ww. sainm. co.z:

AIG - The Australian Institute of Geoscientists

PO Box 576, CROWS NEST NSw 1585, australia

aigeaig.org.au
http://ww.a1g.0rg. au/
Legal entitlement to the minerals being

reported upon
The Harmony South Africa operations operate under new order

ts in terns of the winerals and petroleun Resources

Development of Act of 2002 (Act No. 28, of 2002) g

PG Harmony operates under the Independent Sas

Al required Cperating pemits

ood standing. The legal tenure of

cen verified to the satisfaction of

PRDA). I

each operation and project has
the accountable Competent Person.

OPERATING RESULTS - QUARTER ON QUARTER (RAND/METRIC) (USS$/IMPERTAL)

Ssouth Africa

Underground production

Three

Kusasalethu Doornkop Phakisa Tshepong Masimong Target 1 Bambanaj 30e1
ore milled - t'000 235 149 1 253 153 188 13!
197 156 1 211 144 175 127
Gold produced - kg 915 667 7 1121 532 943 7 533
921 650 7 869 528 827 7 6
Gold produced - oz 29 418 21 445 23 4 041 104 30 382 24 7. 17 136
Var- 9 868 20 898 24 4 3 03 16976 26 589 24 0 18 101
vield - g/tonne  Jun- 3.89 4.48 4. 3.48 5.03 13 3.8
ar- 4.7 117 4 i 3.67 a.73 13, a.43
cash operating - R/kg Jun- 475 130 405 966 418 367 940 458 677 334 152 2374 369 006
costs Mar- 453 214 407 286 377 879 438 522 436 333 336 706 227 3 311 538
Cash operating - $/0z Jun- 122 1045 '1047 947 1181 860 6 950
co Var- 1201 1079 100 1162 1156 892 6 825
Cash operating - R/tonne  Jun- 1850 1817 19 630 1595 1680 30 1413
costs ar- 2 137 1697 18 1806 1600 1591 3 09 1381
Gold sold - kg 1 044 673 7 1 166 553 952 80 578
976 625 7 864 524 834 74 6
Gold sold - oz 33 565 21 637 24 4 37 488 17 779 30 607 25 72 18 583
31379 20 094 24 2 27 778 16 847 26 814 23 881 15 014
Revenue (8'000) 484 792 312 460 351 852 540 523 256 344 442 291 370 676 267 615
449 102 286 954 347 963 397 885 241 539 383 403 342 479 215 451
cash operating (8'000) 434 744 270 779 296 685 412 461 244 016 315 774 182 610 196 680
costs 421 036 264 736 287 188 381 076 230 384 278 456 170 069 175 396
Inventory (8'000) 52 94, 3 85 3 463 268 79 071 2 738 12 702 132
movement 22 301 (12,98 (5 512) 405 (366) (1941)  (7.424) (33 009)
Operating costs  (R'000) 487 688 274 630 310 148 424 729 253 087 318 532 195 3 208 007
443 337 251 752 281 676 381 481 230 018 276 515 162 & 142 387
production profit (R'000) (2896) 37 830 41704 115 794 3 257 123 759 175 3 59 608
855 35202 66 2 404 11 521 106 888 179 & 73 064
production profit (§'000) 239) 3132 34 9 586 270 10 246 14 5 1934
299 2 99 5 6 139 981 9 103 153 6 22
capital (8'000) 113 597 57 673 96 5 72 792 34 140 79 055 221 49 871
expenditure 102 713 58 658 93 O 69 942 22 563 73 715 23 86 41 929
capital (5000) 4 4775 79 6 021 2 826 6 545 1836 112
expenditure 8 748 499 8 0 5957 3625 6 278 2 032 3571
cash operating - R/kg 599 280 492 432 538 6 432 875 522 850 417 808 266 296 462 585
cost and capital 563 777 497 529 501 4 519 008 516 945 425 842 259 263 386 012

nferred

Gold

9/t '0000z

8.06 17 905

0.42 968

18 873

1.37 52

0159 2 649

2 701

21 574

21

3 620

3 641

25 215
nferred

silver

9/t 70000z

33.34 1162

copper

% "Mib

0.64 1544

0:21 92

0.58 1636
Pprobable

Gold

9/t  '0000z

5.65 6 845

0.25 4 581

11 425

1.84 77

0.86 6 194

6 967

18 392

218

13 265

13 482

31 874
Probable

silver

o/t 70000z

35.12 13 582

Copper

% "l

121 5992

unisel

eing recovered
deposits commodities,

Total
underground
1425
1319

6 572

6 261
211 294
201 297
4.61
4.75

383 311
379 620
987

006

768

802

899

172

221 806
198 434
3 200 008
2 841 875
2519 123
2 376 799
125 365
9 739)
2644 488
2 337 060
555 521
504 815
45 991
42 995
546 064
525 916
45 209
44 791
466 401
463 618

Tonnes
e
225.0

Total
Phoenix
1300

(for example gold and copper
then dividing the product by the price of gold.

110 294

silver

gle deposit) Harmony computes a gold equivalent to more easily assess
For example, the gold equivalent ounces for the copper

in a sin

A1l gold equivalent calculations are done using metal prices and parameters as stipulated above.

surface production

oumps
8

Tot south  Hidd: Tota
Kalgold surface africa  valley  Warmony
67 596 4 021 45 447
46 2 597 3916 469 4 385
59 666 7 238 739 7977
70 696 6 957 685 642
8327 21412 232 70 23 759 56 465
8 681 22 377 223 67 22,023 245 697
0.71 0.26 1.80 1.64 1.78
0.78 0.27 1.78 1.46 1,74
392 251 382 065 383 197 4537077 389 671
386 496 375 565 379 214 364 561 377 901
10 982 987 1167 1003
24 995 1005 966 1 001
77 9% 690 742 695
02 101 674 532 659
74 676 7 575 746 8 321
74 684 6 856 588 7 444
8 800 21733 243539 23 984 267 523
8809 21 991 220 425 18 905 239 330
126 733 313 376 3 513 384 346 809 3 860 193
126 033 315 409 3 157 284 271 190 3 428 47:
101 593 254 455 2 773 578 334 824 3 108 402
104 352 261 393 2 638 192 249 724 2 887 9
5463 2 88 128 251 (3 657) 124 594
(307) (7 42 (47 162) (55 513) (102 675)
107 056 257 341 2 901 829 331 167 3 232 996
104 047 253 970 2 591 030 194 211 2 785 241
19 677 56 035 611 555 15 842 627 197
21986 61 439 566 254 76 979 643 233
1629 4639 50 630 1295 51 925
1873 5233 18 228 6 556 54 784
12 189 14 729 560 793 47 469 608 262
13 519 16 561 542 477 40 685 583 162
1000 1220 46 429 39 50 35
1151 1410 46 201 3 465 49 66
439 313 404 180 460 676 517 3 465 923
436 567 399 359 457 190 423 955 211
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191 1328

cash operating - $/0z Jun-15 1543 1268 1387 1115 1346 1076 686 3
cost and capital ar-15 1493 1318 1328 1375 1369 1128 687 280
AT1-in sustaining - R/kg Jun-15 593 635 516 120 550 617 441 458 543 746 435 177 278 032 413 206 538 079
costs Mar-13 580 834 506 937 505 086 541 040 543 497 428 593 257 253 365 686 506 655
Al1-in sustaining - $/oz Jun-15 1529 1329 1418 1137 1400 1121 716 0 13
osts ar-15 1539 1313 1338 1433 1440 1135 81 13
OPERATING RESULTS - YEAR ON YEAR (RAND/METRIC) (USS/IMPERTAL)
Underground production
vear
Total
ended Kusasalethu Doornkop  Phakisa Tshepong Masimong Target 1  Bambanani 0e1
Harmon:
ore mj\ea - t'000 Jun-15 908 603 611 992 670 749 229 551
15 78 Jun-14 1143 737 577 947 670 77 206 548
4
§91d. produced - kg Jun-15 3953 2 663 3 118 4278 2 463 3 824 2 908 2 258
1
16 153 Jun-14 4694 2 603 2 976 4223 2 718 4 493 2 576 2 335
Sold produced - oz Jun-15 127 09 85 618 100 246 137 540 79 187 122 944 93 495 72 59
a
11 087 Jun-14 150 916 83 687 95 680 135 772 87 385 144 453 82 821 75 072
yield - g/tonne  Jun-15 4.35 4.42 5.10 4.31 3.68 5.11 12.70 4.10
L Jun-14 411 3.53 5.16 4.46 4.06 5.83 12.50 4.26
§g;h gperating - R/kg Jun-15 472 112 402 065 373 876 371 149 397 380 308 156 239 552 334 168
costs, Jun-14 389 762 420 617 358 995 326 498 360 006 233 487 222 764 294 493
cash Sperating - $/0z Jun-15 1283 1 092 1016 1 008 1 080 837 651 908
costs Jun-14 1171 1264 1079 981 1 082 702 669 885
cash operating - R/tonne  Jun-15 2 055 1776 1 908 1 601 1461 1573 3 042 1369
costs Jun-14 1 601 1 486 1852 1456 1 460 1361 2 786 1255
gold sold - kg Jun-15 4 297 2 711 3 156 4337 2 491 3 868 2 947 2 330
4
16 258 Jun-14 4 531 2 633 2 963 4 204 2 708 4 508 2 567 2 308
Sold_sold - oz Jun-15 138 151 87 160 101 468 139 437 80 087 124 358 94 748 74 911
166 682 Jun-14 145 673 84 653 95 263 135 161 87 064 144 936 82 530 74 204
Revenue (8'000) Jun-15 1938 854 1219 563 1420 103 1 948 230 1 118 128 1 737 965 1 329 685 1 046 231
4
o5 416 Jun-14 1959 013 1 126 208 1 283 570 1822 120 1170 982 1 947 595 1 110 756 994 583
4
Gash operating (8'000) Jun-15 1 866 258 1 070 700 1 165 744 1 587 777 978 747 1 178 389 696 616 754 551
95305 Jun-14 1829 543 1 094 866 1 068 368 1 378 800 978 495 1 049 059 573 839 687 640
Inyentery (8'000) Jun-15 129 449 21 487 15 055 23 589 12 776 12 463 8 156 14 955
movement Jun-14 76 931) 3240 (7 240) (13 782) 4109 1 709 59 (19 618)
operaging costs  (x'000) Jun-15 1995 707 1 092 187 1 180 799 1 611 366 991 523 1 190 852 704 772 769 506
as8 348 Jun-14 1752 612 1 098 106 1 061 128 1 365 018 982 604 1 050 768 573 898 668 022
4
production profit (x'000) Jun-15 (56 853) 127 376 239 304 336 864 126 605 547 113 624 913 276 725
Jos Jun-14 206 401 28 102 222 442 457 102 188 378 896 827 536 858 326 561
;rnducncn profit ($'000) Jun-15 4 966) 11 127 20 905 29 427 11 060 47 794 54 591 24 174
44
66 543 Jun-14 19 940 2715 21 490 44 160 18 200 86 642 51 865 31 549
4
Gapizal (8'000) Jun-15 462 863 245 144 403 495 313 317 165 670 295 504 109 910 182 239
4
gxpenditure Jun-14 508 869 237 922 360 120 300 518 167 874 289 408 124 967 144 903
1
Gapital ($'000) Jun-15 40 434 21 415 35 248 27 370 14 472 25 814 9 601 15 920
1
expenditure Jun-14 49 162 22 986 34 791 29 033 16 218 27 960 12 073 13 999
Gash operating - R/kg Jun-15 589 203 494 121 503 284 444 388 464 644 385 432 277 347 414 876
4
costoand capital Jun-14 498 170 512 020 480 003 397 660 421 769 297 901 271 276 356 549
cash operating - $/0z Jun-15 1 601 1343 1367 1207 1262 1047 754 1127
foié and capital Jun-14 1497 1539 1442 1195 1267 895 815 1071
All-in sustaining - R/kg Jun-15 594 399 508 743 501 996 460 844 486 861 399 642 276 855 390 417
§855s Jun-14 522 347 523 839 486 710 415 061 450 210 312 436 263 867 338 957
134
ATl 0 sustaining - /02 Jun-15 1615 1382 1364 1252 1323 1 086 752 1 061
go;s; Jun-14 1570 1574 1463 1247 1353 939 793 1019
CONDENSED CONSOLIDATED INCOME STATEMENTS (RAND)
quarter ended vear ended
30 June 31 March 30 June 30 June 30 June
201 01 2014 2
Figures in million Note  (unaudited) (unaudited)  (Unaudited) (Reviewed)  (Audited)
Revenu 3.8 428 37 15 15 68,
Cost of 2 (77316) (37448) (47941) (19°053)  (16°088)
producti G 233) @ 785) @ ag 12 632) (11 888)
Amortisation and depreciation (62 (596) (526 (2 472) (2 143)
Imﬁavrment of assets G 471) - aun G a7y a 439
12 63) [€) 78 (618)
Gross To: @ 458) 16) ade (3 618) €406)
Corporate, administration and other expenditure @5) 0 arn @a78 4303
soctal investment expendit a2 20) an an (889
Exploration expenditur 3 @) 39) aie 263) @58)
profit/(loss) on sale oF property,
plant and equipne 6 5] 30 30
£33 on"Scrapping of property, plant and equipent 6 61) - - (401 -
Gther expenses (net) 8 azn 27 “n @a78) 208)
operating 1oss G 674) 253) adan (5193) 1 560)
s_from associ 7 @s) - azs @5 109)
Profit on disposal of investments 4 - 14 4 7
Net (loss)/gain on financial instruments as) 7 32 9 170
Investment income 57 61 61 229 220
Finance cos 61) an o1) @64) Qm
Loss before taxation G 714) 29%) a 561 (5 240 (1549)
Taxation 4 562 33 338 701 279
Normal taxation 4 3 1 s Q4
Deferred taxation 58 30 337 699 303
Toss for the period G 152) 263) a 223) 4 536) @ 270)
Attributabl
ners of th G 152) 263) a 223 4 536) @ 270
U033 per ordinary share (cents) 5
Basic loss (725) (61) 93] (1 044) 293)
Diluted loss (725) 61> (282 1 044) 293)

The accompanying notes are an integral part of these condensed consolidated financial statements.

The condensed consolidated provisional financial statements (condensed consolidated financial statemencs for
30 2une 2015 nave been prepared by Warnony Sold wining company Linited s carporate reporting tea headed by
supervised by the financial director, AbBott and approved by the Board of Harmony Gold Mining Comp
D Rogust 3018 THese. condbnsed concol1dated Financials have beon relsomed by’ the groa s cxternal avdtora,
Incorporated (see note 16).

the vear ended

Thi
any’Limited on
pricewaterhouseCoopers

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

CRAND)
quarter ended vear ended
30 gune 31 March 30 June 30 June 30 June

Figures in million (unaudited) (Unaudited)  (Unaudited) (Reviewed) (Audited)
Net loss for pe G 152) 263) a 223 (4536 a 270
other comprehens\ve "18353 /income for the period,
net of income 79) 73 624 59 (140)
Ttens that may be reclassified subsequently to profit or Toss: (84) 73 655 54 (109)

Foreign exchange transia 84) 73 668 54 108)

Wovemgnts o Tavestments. < - a3) H a
Ttens that will not be. reclassified to profic.or loss: 5 - G 5 aGn

Remeasurement of retirement benefit obligatio

Actuarial gain/(loss) recognised during the Vear 8 - 38) 8 38)
peferred taxation thereon €3] N [€3) 7
Total (omgrehens]ve Toss for the period G 231 190) (599) 4 477 a 410)
Attributable to:
owners of the parent G 231) 190) (599) 4 477 @ 410
The accompanying notes are an integral part of these condensed consolidated financial statements.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY (RAND)
for the year ended 30 June 2015

sh, other  Accumulated
Figures in million capital  reserves ss Total
Balance - 30 June 2014 28 325 3539 (szz) 31 042
share-based payments a 189 1
Net loss for the p - - 4 536) (4 536)
other comprehensive income for the period - - 59
30 2013 (Reviened) 28 324 3787 (5358) 26 753
Baiance - 30 June 3 8 325 3 442 48 32215
At based paynente B 237 - 237
Net Toss for the peri - - a 270 @ 270
other comprehensive loss for the period - (140) - 140)
Balance - 30 June 2014 (Audited) 28 325 37539 (822) 31042
The accompanying notes are an integral part of these condensed consolidated financial statements.
CONDENSED CONSOLIDATED BALANCE SHEETS (RAND)
At at At
30 June 31 March 30 June
201 2014
Figures in million Note  (Reviewed) (Unaudited) (audited)
ASSETS
Non-current_ass
property, plant a.m equipment 6 29 548 33 018 33 069
Intangibie ass: 885 885 886
Restricted cas 48 45 42
Restricted investments 2 384 2375 2 299
peferred tax as 4 ~ 6 81
to associ 7 80 124 -

Ihvesthents in Financial assets 5 5 4
Inventor 36 50 50

tal non-current assets 32 986 36 568 36 431
current
Invent 129 1453 1534
Trade and other receivables 746 854 951
Income and 110
Restricted 16 15 15

ash and cash equivalents 1067 701 829
Sotar Current adsets 3151 0 439
Total assets 36 137 39 619 40 870
EQUITY AND LIABILITIES
share capital and reserves
share capital 28 324 28 325 28 325
other reserves 378 833 3539
Accumulated Toss (5358) (2°206) 822)
Total equity 267753 29°952 31 042
Non-current 1iabilities
Deferred tax 1iabilities 4 1906 2 528 2 680
Provision environmenta] renabilitation 218 216 2 098
Retirement benefit obligatt 2 163 258 217
Other non-current 17abi11ties 37 33 95
Borrowings 8 3399 2 860 2 860
Total non-current liabilities 7723 7 895 7 980
current 1iabili
Ehcome and mining 1 ] -
Trade and other payab 1660 1764 1848
Total current liabi 1 661 1772 1848
Total equity and Tiabilities 36 137 39 619 40 870

unisel
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408
1695
1838
54 495
59 093
4.06
4.50
397 615
326 466
1 080
981
1616
1471
1715
1834
55 138
58 964
770 175
792 420
673 957
600 044
7 904
(280)
681 861
599 764
88 314
192 656
7 715
18 613
99 428
85 613
8 686

8 271
456 274
373 045
1 240
1121
477 013
397 993
129
1196

sou

Target 3
90

301

483
1413
15 529
45 429
5.37
4.69
352 497
394 522
958
1185
1892
1852
502

1 409
16 140
45 301
222 494
608 508
170 256
557 459
6 917
622)
177 173
556 837
45 321
51 671
3 959
4992
20 437
128 197
1785
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394 810
485 248
1073
1 458
409 945
503 810
1114
1514

983 984 1131
WOl i
goR
g OTE THE
uth Africa
Total
Steyn 2 underground
S
33 6 341
T oae
w  wm
- 888 742
wws
-
awam
- 366 928
e
e
793 985
T
s
D
393 30 058
T i
e o
s
13 o0 e
N
e 5o 5
D
3 268 (106 088)
e
e e 3w o
R
o e
R
o oo
B
s
T e
o
0 00
oo
-
we 1o
e
e s
TN
o e

1041
1058
416 758
404 878
1073
1073

Phoenix
6 245

6 073
867

835

27 875
26 846
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0.14
339 896
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924
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3 641
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550 930 465 140 1 093 75 13 49 50
25 010 s1s es9 o3 a4 10 798 a5
s w2
o s e 30216
Sus 1w maw o
Ses sws  ma wams
S s s 2
bao s a2
@ i s
woam s mom
swo s it ess s e ase
s o swase seos o ans
R
v e e
wsoos roos s w4258
s o w7y e o
o i aem  m
i e e

Hidden
valley
1825

2 001

2 943

3 292
94 619
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1.61
1.65
391 774
329 943
1 065
991
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3 003

3 307
96 548
106 322
346 310
433 545
152 992
086 173
9 898)
3 520
143 094
089 693
203 216
343 852
17 752
33 220
121 121
122 346
10 581
11 820
432 930
367 108
1176
1103
514 690
415 068
1395
1244



The accompanying notes are an integral part of these condensed consolidated financial statements
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CONDENSED CONSOLIDATED CASH FLOW STATEMENTS (RAND)
Quarter ended vear ended
30 June 31 march 30 June 30 Ju 30 gune
1 014
(Unaudi ted) (Unauditedy  (unauditedy (Reviewedy  Cauditeds
Figures in mil Note Restated*
cash flow o' operat\ng activities
ash generated by operations 353 443 1928 2 247
Tnterdst and dividends received 25 21 47 10 139
8 a 32) (108) a21)
] 26 31 5
540 386 489 2 006 2 268
“) 12 @) 8 ()
11 19 ) 31 fe23)
- - 51 - 51
- - - (120) N
Net additions to property, plant and equipment 10 (718) (710) €699) 2 827) Q2 661)
cash utilised by investing activitie 711y €679 675) (2 908) @ 640)
Cash Flow from financing activities
Sorrowings raised 541 400 - 941 612
Borrowings rep: an 782 - 793) (468)
cash generated/(ut\hsed) by
finapcing activic 530 (382) - 14 14
oreign currency translation adjustments 7 @) @2)
Ner: 1hCreases (decrease) in casn ang cash equivatents 366 673) 79 (762) (260)
Gash and cash equivalents ' beginning of period 01 17371 008 1'829 2%089
Cash and cash equivalents - riod 1067 1829 1067 1829
For the June 2014 quarter:

cash_generated by operating activities previously reported as R470 million restated to R489 million. Cash utilised by investing activities
previously reported as R656 million restated to R675 million. This is mainly related to the change in accounting policy for IFRIC 20, which became effective 1 July 2013.
The accompanying notes are an integral part of these condensed consolidated financial statements

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

for the year ended 30 June 2015 (Rand)

1. Accounting policies
asis of accountin

The condensed consolidated financial statenents for the year ended 30 June 2015 have been prepared in accordance with
Interim Financial Reporting, JSE Listings R

1A5
equirements for provisional reports Eenahcill Repercing Gutncs 4 Nsihia’hy che
Accounting Practices Committee and Financial Pronouncements as issued by the Financial Reporting Standards (oun(ﬂ, and in t
manner required by the Companies Act of South Africa. They should be read in conjunction witl nual fin
the year ended 30 June 2014, which have been prepared in accordar
by the International Acco

nd in the
cial'statements for

ance with Internationa s as issued

counting policie

unting standards soard (IFRS). i ose described in the annual
for the adoption of appiicable revised and/or new standards issued by the International Accounting

financial statements, except

The ac
standards Board

The following accounting standards, amendnents to standards and new interpretations have been adopted with effect from
1 3uly 2014 and had no impact on the financial results of the group:

Annual Improvements 2010 - 2012 Cycl
1As 32 Amendment - Pre:

sentation - Offsetting Financial Assets and Financial Liabilities
1as 36, Amendment - Impairment of Assets - Recoverable amount disclosures for non-financial assets
TFRIC
2. cost of sales
quarter ended vear ended
30 June 31 March 30 June 30 June 30 June
2015 201 20 2014
Figures in million (Unaudited)  (unaudited)  (unaudited)  (Reviewed) (Audited)
Production costs - excluding royalty 3217 2759 2 891 12 537 11 761
Royalty expense 16 26
Amortisation and depreciation 624 596 526 2472 2 143
Tmpairment of asseca( 3 471 - 1410 3471 1439
Rehabilitation (cred\t)/expenmture(l) @1 15 @ )
Care and maintenance cost of restructired shafts(s) 49 20 13 106 66
Enployment termination and restructu
Costs/(credit) (4) 24 ) 40 251 274
Share-based payments 36 32 44 208 270
other( 80 ay 1 81) -
Total cost of sales 7316 3 44 4 941 19 053 16 088
@) The inpairment in the Jupe 2015 quarter consists of an impairment of K2.11 billion on Widden valley, ’1.04 billion on boornkop, K278 million on phakisa and
ion on Freddies 9. The june 2014 quarter inpairment consists of an impairment of R1.38°billion on Phakisa, R7 million on Steyn 2 and R21 million on
s Refer to note 6 for further details.
(2) Included in the total for the June 2015 quarter is a credit of R6l million
(3) Including R20 million reparation costs relating to the Brand 1a vent shaft
€43 The warch 2015 quarter cotal in

relating to the change in estimate following the annual reassessment.
. Cludes a credic for Kusasaiethu following the
) Included in the total fo

onciution of the Section 189A process during the guarte
The Dune 2015 quarter 15 a credit of R87 millfon relating to the reduction in employees qualifying fof posc-retirement benefits.
Exploration expendit
The Rarmony board approved the updated Golpu p refeasibility study in pecember 2014, The approval and the progression to
the final feasibility study stage demonstrates chnical comnercial viability of the colpu project.
T protact expotatios and evaluation expenditure for the Golp project in”the warch 2b1s huarier.
Taxation
A deferred tax credit of R558 million was recorded

the June 2013 quarter following the net decrease in the deferred tax rates year
on year for the south African companies and impairments recorgnised on
debit of R64 million for

roject p

As a result Harmony started

property, plant and equipment. Included in the total is
the derecognition of the Australian deferred tax asset (see note 6).
Earnings/(loss) per share
Quarter ended vear ended
30 June 31 wgrch 0 June 30 Ju 30 gune
1 4
CUnaudited) (Unauditedd (unauditedy  (Reviewed (auditeds
weighted average number of shares (millio 435.0 434.4 433, 434.4 433.2
Weighted dverade numper of 3TiteaThares tmittion 438.2 43905 43522 43801 43317
Total earnings/(1055) per share (cents)s
Basic Toss 725) 61) (282) G (293)
Diluted loss 725) 61) 282) @ 044 €293)
Headline earnings/(loss) a4 60) 30 189 26
Diluted headline earnings/(loss) 44 60) 30 189 26
Figures in million
reconciliation of headline earnings/(loss):
G 152) 263) a 223 4 536) a 270)
Adjusled fo
© on disposal of investments(1) ) - as ) @
Impa\rment of 471 - 1410 3 471 1439
Takation effect on jmpairment of assets Led - @0 asy Q)
(rofity/Toss on sale of propertys plant and equipment ® 1 30) G Goy
Taxation effect of (1oss)/profit én sale of property,
plant and equi [eH) - 6 a 6
£o32 o Scrapping of property, plant and equipment 61 - - 491 -
Taxation effect on loss of scrapping of property,
plant and equipm O] - - ¢n -
Readiine earnings/ (loss) 191 262 129 @21 114
(1) There is no taxation effect on these items.

6. property, plant and equipment
a) Impairmen

the nost significant assumptions that influence the life-of-mine plans and therefore impairment is the expected gold
price, ouring this year's planning and testing, gold price and exc
Post-tax real di 3%

< change rate assumption
scount rates ranging between 7.99% and 12.03% (2014: 7.03% and 11.
used to determine the recoverable amounts (genérally fair value

5 a5 PEr the table below were used.
645" " depending on the asset. were
fess G988 B.atis®
2016
short term Mediun term Long term
Yvear 1 v Year

uss gold price 1150 1180 1200
UsS silver pr 14.00 14.50 17.00
Exchange rate (R/usS) 1217 11.86 11.66
Exchange rate (PGK/USS) 75 2.75
For south African operations, values of uss40.86, USs23.35 and usis 84 per ounce were used for measured,

nferred resources, respectively.
inferred resources,

indicated and
For Hidden Valiey, vaiues of USS15.00 and USS6.00 per ounce were used for indicated and
respectively.

During the 2015 year, an impairment of k2,11 billian was recognised on Hidden valley following a change in the 1ife-of-m
an during the annudl planning ErocessA Low_conmodity prices and high all-in sustaining costs resulted in a shortening 1
Fe-of mine of the operation: The revised plan also made the recoverability of the deferred tax assec for Australia aiRel}® ana

as a result it was derecognised
Following the decision to restructure poornkop in May 2015, a revised Tife-of-mine plan was completed. The new plan resulted
in a lower recoverable amount and an impairment of R1.04 billion was recogn
other impairments include k278 million on Phakisa as cost pressures continue to impact profitability and R43 million for
Freddies 9 as plans to develop the project further have been abandon
The recoverable anounts for the impaired shafts are as follows: Widden valley k633 million (Us$53.7 million), voornkop
R1 846 million, Phakisa R3 989 million and Freddies 9 Rnil. These were determined on a fair value less costs to sell basis using
Se assumptions above in discounted casn Flow Models and aitributable resource values. These are fair value measarements
classified as level 3.
sensitivity scenario of a 10% dec 01d price used in the models as well a: silver price for
San v 1Y) TosTamaive Plstitad Snintadaitions S Inpatiment 2t ok i 08 09%R1%3 81 1T on? Doornko of r923 mﬂhan and i ddel
valley of R461 million. The decreases noted would have resulted in impairments at Target'l of R93 mmwn, Targe
B3 1Y o T ohapong o Reos i TTion, "onsoel o F k6 i 1150 and other Harmony assets SF R30S mi111
(b) Loss on_scrapping of property, plant and equipnent
s previously reported, managément embarked on a Tife-of-mine optimisation process in respect of the south african operations
which was finalised at the e the December 2014 quarter. The optimisation ensured greater focus on mining profitale and
higher grade areas at our operacions and therefore resulted in the abandonment of lower grade and unprofitabie areas fro
e T S nine p1an For most of the operatt
the case of kusasalethu and Masinong, the optinisation led to the abandomment of levels and areas with a carrying valye.
The abandonment of these areas resulted in the de
are expected from

a 10% decrease in the

recognition of property, © and equipment as ng future economic
thelr use or disposal and 53,00 scragping of property Diant an

and R216 million on Masimong was recorded in the December 2014 quarts

AT 30 June 2015,

shafts

benefits
equipment of R214 million on Kusasalethu
following the annual 1ife-of-mine planning, an additional amount of K61 million was recorded for various
as a resilt of the abandonment of uneconomical areas in the

Investment in associ

105388 share in rand refinery proprietary Limited (Rand mefinery). pue to the issues experienced at Rand Refinery
the inplénentation of a new Enterprise Resource Planning (ERP) system on 1 April 2013, Marmony provided for

share of loss for the inventory discrepancy and recognised a R127 million loss in the june 2014 quarter.

precautionary measure folloning the challenges experienced by the inplemencation of the software system, Rand kefin
Shareholders have extended Rand Refinery an irrevocable, subordinated loan facility of u
to equity after a o years. The agreemencs relating to th
2613%uatter, Rand Refinery drew down R1.02

R120 miilion.

estimate:

ery’
p to R1.2 billion. The facility is convertwﬂe
FacTTity werd signed on 23 July 2014, During the Decembe

the sharenolders: loan, Warmony's portion of the shareholders' loan was
Interest on the facility 15 JIBAR plus a margin of 3.5%
Following the finalisation of Rand Refinery's 2013 and 2014 audited Financial statements, which accounted for the known inventory
discrepancy at that date, Harmony has recorded a further R25 mil against the loan to Rand Refinery (loan to associate) for its
Share of the Toss: At 30" sune 205, the" Toan to associate a2 esen 0 T T end®ind sion for impairment of RIS million
as required. This impairment is included in "Other expenses (net)" in the income statement.

Borrowin

During the march 2015 quarter, the Uss300 mi1Tion syndicated revolying credit facility (uss27 million drawn) was repaid and

new revolving credit facility of UsS230 million Cof which USS205 mi117on was drawn down) was entered into. buring the June 2015

agarter, ussds million (R34 mi1170n) was m down on the UsS revolving Credit facility. k400 million was drawn down o
i1170n Nedbank revolving credit facility during the March 2015 qua

Figures in million

Borrowings summary

Uss facility Rand facility
us“dollar SA rand

Facility 250 1300

Drawn down 250 400

Undrawn commitced borrowing facilities

Maturit

Interest rate

- 900

February 2018 December 2016

LIBOR + JTBAR + 3.5%

reign exchange translation loss of R4 million was recorded in the june 2015 quarter (March 2015: R118 million) increasing

borrowings balance and other expenses (net). The total foreign exchange tranislation loss for the
R155 million

h,
2015 Financial year is R382°mi11ion

Financial risk management activities
Fair_value determination
¢ presents the group's assets and Tiabilities that are measured at fair value by level within the fair value hierarch
s ) in active markets for identical assets;
Level 2: Inputs other than guoted prices included within level 1 that are observable for the asset,
is, as prices) or indirectly (that is derived from ?Mce
Level 3: Inputs for the asset that are not based on observab

either directly or indirectly (that
' harket data (that is unobservable inputs).

At At
30 June 31 march

At
30 June
Figures in milli

2014
(Reviewed)  (unaudited)  (Audited)
Availale-for- safe financial assets(1)
Level -
tevel 2 -
el 3 5 5 4
Fair value through profit or loss(2)
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Level 1 - -
Level 2 540 155
Level 3 - 2

798

(1) Level 3 fair values have been valued by the directors by performing independent valuations on an
@) The majority of the level 2

air values are dire
S to equity-linked deposits in the gro

ctly derived from

the Al se, and are discounted at market interest rate. This
up"s environmental renabilitation trust funds (included in restricted investments).

Share Top

10. Net additions to property,

plant and equipment includes:

a
40 index (ALST

Harmony_Q4 SENS 140815

nnual ba:
An) onthe 3

Quarter ended

vear ended
30 June 31 march

0 June 30 June 30 June
2 2014 2014
Figures in million (Unaudited) (Unaudited) (Unaudited)  (Reviewed)  (Audited)
capital expenditure - operat 608 583 676 27470 2516
Gapital and capitalised exploration and
evaluation expenditure for Wafi-Golp 65 40 12 119 12
Additions resulting from stripping ctivities at
Hidden V: 53 85 8 236 120
ther @) 2 3 2 13
Net additions 718 710 699 2 827 2 661
11. commitments and contingencies
at At at
30 June 31 march 30 June
2014
Figures in mil (Reviewed)  (unaudited)  (audited)
S pmiliore comnitments:
Contracts for capital expendstur 158 196 157
Authorised by the directors but not contracted for 257 877 519
415 1073 676

This expenditure will be financed from existing resources and, where appropriate, borrowings
Contingent liabilit
For 2 detailed disclosure on contingent ljabilities refer to warmony's annual Financial statements for
30 June 2014. There were no significant changes in contingencies since 30 June 2014,
(@ us class acti
The aistribution of the settlement amount, held i
JUS GRSt
12. Related parties
Key management personnel are those persons having authority and responsibility for planning,
o thegroup, direcely or Tndirectly; ne

including any director (whether executi
buring the June 2015 quarter, Frank Abbott,

ghe financial year ended
Sxcept as discussed bel

n escrow, to the plaintiff class of the lawsuit filed in the united states of
From both legal and accounting peripectives, the matter is now concluded.

directing and controlling the activities
ve or otherwise) of the
Fihancial director, purchased 60 000 shares in the company in'the open market.
13. subsequent events

Harmony has signed a R100 million guarantee for the ARM Broad Based Economic Empowerment (BBEE) Trust, a member of th
African Rainbow Minerals (ARM) group. The guarantee is for additional security for the AR BBEE Trust'loan due to Nedbank
inite

14. segment repo
TS ement: report follows below.

15. Reconciliation of segment information to condensed consolidated income statements and balance sheets
vear ended
30 June 30 June

01 2014
Fig (Reviewed) Caudited)
The "Reconciliation of segnent information to condensed consglidated financial statements"
line item in the segnent report is broken down in the following elements, co give a bette
understanding of the differences between the financial statements and segment’repo
Reconciliation of production profit to gros
Total segment revenue 5 4 5 6
Total segment production cost az_632) (11_888)
production profit per Segnent report 2 803 37
Depreci (2"472) (2°143)
Tnpas rmen G a7y a 439
other cost of sales it “78) (618)
Gross Toss as per income statements(1)

(3 618)
(1) The reconciliation was done up to the first recognisable Tine item on the income statement. The reconciliation will follow the income statement after that.

At At
30 June 30 June
01 2014
Figures in mill (Reviewed) Caudited)
Reconciliation of" total segnent mining assets to consolidated property,
plant and equipmen
Broperty; plant and equipment not allocated to a segnent
ining ass: 762 787
Undeveloped property 5 139 5139
ther non-mining assets 199 117
wafi-Golpu ass: 1188 1092
7 288 7135
16. Review repo
The

condensed consolidated financial statements for the year ended 30 June 2015 have been reviewed by Pricewaterhousecoopers

Incos Who expressad an unmodified review conclusion thercols A copy of the auditor:s review report is available for inspection at the
Company's registered office, together with the financial statemencs identified in the auditor:s re

SEGMENT REPORT (RAND/METRIC)

for the year ended 30 June 2015

Produ Kilograms
Revenue Production cost prof\t/(loss) Mining assets exgemmrem produced (@) Tonnes milled (@)
June June ne June June June
2015 2014 2015 20 2013 2014 2015 2014 2015 2014 2015 2014 2015 2014
Romillion Romillion R million R million R million €000
south Africa
underground
Kusasaleth 1939 10959 1996 1753 (€14} 06 3619 3616 463 509 3953 4694 908 1143
Doornkop 1220 1126 1092 1098 128 28 2239 3 386 245 238 2663 2 603 603 737
Phakisa 1420 1284 1181 1061 239 223 4307 4590 403 360 3118 2 976 611 577
Tshepong 1948 1822 1611 1365 337 457 4025 3941 313 301 a278 4223 992 947
Masimong 1118 1171 992 983 126 188 893 1060 166 168 2463 2718 670 670
get 1738 1948 1191 1051 547 897 2782 2 770 296 289 3822 4493 749 771
Bambanani (a) 1330 1279 705 681 625 598 821 841 110 127 2908 2 968 229 239
el 1046 995 770 668 276 327 578 450 182 145 2258 2335 551 548
Unisel 770 792 682 600 88 19 594 663 99 83 1695 1838 a7 408
Target 3 222 609 177 557 45 535 542 20 128 483 1413 90 301
surfac
Al other surface operations 1338 1263 1092 981 246 282 483 473 51 44 2927 2 900 10 418 10 442
Total south Africa 14 089 14 248 11 489 10 798 2 600 3450 20 876 22332 2348 2394 30 570 33 161 16 238 16 783
Internationa
Hidden valley 1346 1434 1143 1 090 203 344 1384 3 602 121 122 2943 3292 1825 2 001
al international 1346 1434 1143 1090 203 344 1384 3 602 121 122 2943 3292 1825 2 001
Total operations 15 435 15 682 12 632 11 888 2 803 3794 22 260 25938 2 469 2516 33513 36 453 18 063 18 784
Reconciliation of the segnent
information to the condensed
Zongolidated" financial statements
(refer to note 15) 7 288 7135
15 435 15 682 12 632 11 888 29 548 33 069
)

capital expenditure for international operations
(a3 Encludes steyn 2 for the June 2014 amou

excludes expenditure spend on wafi-Golpu of R119 million (2014
(@  Production statistics are unaudi

: R12 million).
The segment report for the year ended 30 June 2014 has

DEVELOPMENT RESULTS (METRIC)

been audited. The segment report for the year ended 30 June 2015 has been reviewed
Quarter ending June 2015

channel
Reef sampled width  value Gold
Meters Meters (cm's) (g/t)  (cmg/t)
Tshepong
asa 432 400 8,61 205,04 1765
Beatrix
Leader
B _Ree 322 292 125,09 18,77 2 348
A1l Reefs 754 692 57,76 34,82 2 011
phakisa
sal 401 416 60,77 21,18 1 287
Beatrix - - - - -
Leader - - - - -
A1l Reefs 401 416 60,77 21,18 1287
Bambanan{
Basal - -
Beatrix - - - -
eader - - - -
ATl Reefs - - - - -
Doornkop
VCR Reef - - - - -
UELA - - - - -
Main ree - - - - -
Kimberley Reef - - - - -
South Reef 551 516 52,00 15,83 820
A1l Reefs 551 516 5200 15178 820
Kusasalethu
VCR Reef 581 398 144,53 66 962
AT1 Reefs 581 398 144,53 6,66 962
Target 1
E1sburg 79 36 266,00 1,83 487
asal - -
A Reef - - - -
B Reef - - - -
ATl Re 79 36 266,00 1,83 487
Masimong 5
sal 368 314 39,94 19,82 791
Leader - - - - -
A Reef - - - - -
Middle - - - - -
B Reef 171 174 64,31 19,05 1225
A11 Reefs 539 88 4863 19,46 946
nis
Basal 238 226 147,86 5,97 882
Leader 516 445 175142 6,38 1119
A Reef - - -
middle - - - -
B Reef - - - -
A1l Reefs 754 670 166,12 6,26 1039
oe
Basal - - - - -
Beatrix 266 255 173,00 6,84 1183
Leader - - - - -
A1l Reefs 266 255 173,00 6,84 1183
Total Harnony
Basa 1439 1356 55,07 22,62 1246
Seadtix 266 255 173,00 6,84 1183
Leader 516 41 175042 . 1119
B Reef 493 466 102,39 18184 1929
A Reef - -
Middle - - -
Elsburg 79 36 266,00 1,83 487
KimberTey - - - -
South Reef 551 516 52,00 15,78 820
VCR 581 398 4453 166 962
Main Reef - - - H
ATl Reefs 3925 3471 97,47 12,45 1213
DEVELOPMENT RESULTS (INPERTAL)
Quarter ending June
channel
Reef sampled  width value Gold
Feet Meters  (Inch) (0z/t) (1n.0z/t)
Tshepong
sa 1418 1312 3,00 6,76 20
Beatrix - - - -
eader - - - -
8 _Reef 1056 958 49,00 0,55 27
A1l Reefs 2474 2270 23,00 1,00 23
phakisa
sal 1317 1365 24,00 0,62 15
Beatrix - - - -
er - - - -
A1l Reefs 1317 1365 24,00 0,62 15
Bambanan{
Basal - - -
Beatrix - - - -
ader - - - -
ATl Reefs - - - -
Doornkop
VCR Reef
UELA
Main Reef -

page 7



Kimberley Reef
South Reef

Main Reef
A1l Reefs

809
809

907
907

259

768
781

693
693

306
306

118

118
030

571
601

741

0,37
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